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¢lenents of inited commrn elenents) for cther thaa the repair,

replecenent

or reconstruction of such improvements, except aa provided by statute tn '

, - ceae of substantinl -loss Lo the resldences-end/or comasn eclexdnts of the
[ project, %
D. First nortgagees chall have the right to exmaine the books und
records of the condeatniua ovners Asgociation or the ceondominiun project.
K. In the event any mortgage 1s ovned by the Federal Home Loan

Fortgnge Corporation (FHLMC;,ar inswred THA/VA, the owners Associaliun agrees ta gia

4
FHIRT notice fun vriting of uny loss to, or taking of, tre comon clezents
or iinited comrun elecents of the condoniniun project 17 such loss or
teking cxceeds $10,000.00.

F. The prior vritten approval of cach instituticnal holder of a
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firat ncrtgnge llen on units in the Project viil be required for at

lrast the folloving:

) (8} The standonment or teralration of the Project, except fer
abandornent or terainaticn provided by lav {n the cese
¢f substantial destruction 1y fire sr other casuvalty or in the
rate of Lotaking by condemnnticn or eminenl donning

(v) Any rnterial sarendoent to the Declarntion ovr the By-lavs of

the Owners Asscclation, Inciuding, btut not limited to, eny
arcndment vhich vould change the percentage interests of the
unit owners in the Project;

{c) The effectustion of any Jdeciston by the Owviers Asscciation to

tercinate professional managcaent and eceune sclf-nanagerent,

of the Project. (It is fntended that a professicnal manager

te retafned at all timen). ﬁ
. G. Any lien vhich the Cwvners Associstion may have ¢n any unit in %
&
Lthe ProjJect for the poayment of coszon cxpence nusessgents, attorneys ;;
fees or cost, attributable to cuch unit will bLe subeordinate to the lien f%
er ejuivalent sccurity fnterest of any first martgege on the unit reccrded E
“
;rior to the date wny such cotmon expense asscessnents Lecore due., ‘ ?
i. . ﬁny institutional holner of a first wortgege on a unit in the i‘_
iroject will, upon reguest, be entitled to:  (a) inspect the books and ; )

rezoards of the Pruject during normal business hours; and (b) recelve an j

b
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cnnusl audited finaucial statement of the Froject vith 90 days folleving

*

A R
the end of any fiscal year of the Project; and (e} ritten notice cf ali S &

t
rectings of the Zvners Ascociation and Ye peroivier 1o dosipnate n ’
rerrooeptative to attend nll ool teetines : __J
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