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vrolunded by regulnr conthly payments rutlier than by spec!al unuessments,

D. Assessment for Fescrve. Upen the purchase of each unit fro= the

imeclarant, cr al any time thereafter, at the request and at the opticn of the

Zuard f Directors, each unit ovner, shall depesit vith the Manager of the

property, or as oy be othervisze directel by the Foerd, esn emnunt cquel to

“cuble the monthly asvessment relating to sush ovner's unit. Such arncunt shall

be held, together with the snounts sinflarly deposited bty the other unit ovners,

At un aperating reserve for co-mon expenses ond shall bte used and aprlicd frem

oay be needed toverd reeting deficits and Cor such othe: ‘ctommon

purposes as the bvoard nny decn necessnyy. Yo the cxtent that the sald cperating

reuerve uny Lo depleted, or in the Judgrnt of the teurd may be incdegunte, the

Leard nay increose the snne Ly oan gosesscent Lorothe mitvers in the propartion of

their ovnership intlerest fn the Coummon Llemente.

The raid ¢rerating rezerve on

Lend fron tize to tire shall not be refunird ta a unit swmer in the event he

wells his unfe,

E. ZAsscssvents for Prersencies. Asnsesspments fer expenses of crorgencles

for each expense acccunt vhich cannot bLe paid frem the assessnents for recurrin
A

exyenses shall be onde only after notice of the need therefor to the residence

owiers.,  Ten days after such notice, and failing disapproval in vriting by ovners

¢f u majority of the total vote of the Acsocintion, the asscssment chall becone

effective, and ft shall be due after thirty Juys notice thereof in suck =anner

as Lhe Manager may require.

F. Assessment for Licnz. All liens of any nature, {ncluding taxes and

special assessments levied by governnental nuthority, vkich are lien upon zore thar

“ne residence or on a €omToON Area Or COATON facflity chall be patd by the Associat:

&5 B cormon cxpence and shall te assessed against the resf{dernces in ths ¢- =n
perieninge us other coomon expennes are assessod.
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» Frressment Roll.  The susessrent for capenscs {or cack expense account ah.

ve sot forth upen a roll of the residences which shall te available ir the office -

he Jsosociatien v incpecticn =zt £l! reazonatle ti-es v reocidence
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