R Ly S o e i e o
Ao i e I g i R i i PR B D R A e T e T L e O e i e R B e R AT B PRl PR y
T s LR ot s SRR R e A T e R S R AT I T e L e T R b e e O T P R g - . -~ ‘m._, [—

PAGE TWO (continued)
gt e 1) :
hereto which does not violate the provisions of subparagraphs i
{

1 through 5 thereof and does not affect the security of this
additional assignment.

First Federal, by acceptance of this assignment, cove-
nants and agrees to and with Owner that, until a default shall
occur by Owner in the performance of the covenants or in the

making of the payments provided for in said mortgage or note,

the said Owner may receive, collect and enjoy the rents, issues, i'ﬁﬁi
and profits accruing to it under said lease, but it is cove- 3'§5
nanted and agreed by Owner, for the consideration aforesaid, ‘ ' *
that, upon the happening of any default in performance of the ‘ E Ot
covenants or in the making of the payments provided for in the | :
said mortgage or note, First Federal may, at its option, receive : O-
and collect all the said rents, issues and profits. The Owner, ; . ;ﬁﬂ

in the event of default in any of the payments or in perfor-
mance of any of the terms, covenants or conditions of the afore-
said mortgage or note, hereby agrees to immediately furnish First
Federal with the original or a certified copy of the above
mentioned lease, and hereby authorizes and directs the above
mentioned Tenant to pay to the First Federal at its main office
building, Greenville, South Carolina, or to such other address
as First Federal may direct in writing, all rentals accruing
or to accrue under the terms of said lease agreement from and
after notice to do so from First Federal. Owner further au-
thorizes First Federal, at:-its option to enter upon the said
mortgaged premises by its officers, agents or employees for

the collection of the rents and the operation and maintenance
of said mortgaged premises, the Owner hereby authorizing First
Federal in general to perform all acts necessary for the opera-
tion and maintenance of said premises in the same manner and
to the same extent that the Owner might reasonably so act.
First Federal shall, after payment of all proper charges and ex-
penses, credit the net amount of income which it may receive
by virtue of the within assignment and from the mortgaged pre-
mises, to any amounts due First Federal from the Owner under
the terms and provisions of the aforesaid note and mortgage.
The manner of the application of such net income and the item

which shall be credited shall be within the sole discretion of
First Federal.
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The Owner hereby covenants and warrants to First Fede-
ral that it has not executed any prior assignment of said lease
or rentals, nor has the Owner performed any acts or executed

any other instrument which might prevent First Federal from B s o et KSR
operating under any of the terms and conditions of this as- S ST
signment, or which would 1imit First Federal in such operation, 2

and Owner further covenants and warrants to First Federal that ' ) SR

it has not executed or granted any modifications whatsoever of

said lease, unless indicated above, either orally or in writing,
and that the said lease is in full force and effect according
to its original terms, and that there are no defaults now ex-
isting under the said lease. Owner further covenants during v
the full term of the loan in connections with which this as- i
signment is made to comply with all of the terms, conditions K
and covenants of the lease imposed upon the Lessor so as to '
prevent any termination of the lease because of a default by é

)

the Lessor.

All the covenants and agreements hereinabove contained ;!
on the part of either party shall apply to and bind their heirs,

executors or administrators, successors or assigns. ¥

in Witness Whereof the Owner has executed this assign- i
ment on the 23rd day of October, 1980.

Witnesses: Zarb e V- )mbﬁ_ﬁ_/; (SEAL) .
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