U LW S RSLEY B
poME REAI, PROPFRTY AGREEMENT

WHEREAS, the undersigned, hereinafter to be referred to as the

Crantee, is the owner of certain real property m vhich is located a

structure in need of some rehabilitation castruction for the health and i
saftey of the occupants; ] |

AND, WIEREAS, the Greenville County Redevelopment Authority,
hereinafter to be referred to as The Authority, has been empovered by the ‘
Greenville Cowunty Cowuncil to make loans and grants for the express purpose
of rehabilitation of housing which is in substandard candition

AND, WHEREAS, the Grantee's real property is located in & area

designated for rehabilitation by the Authority.

AND, WHEREAS, The Authority has agreed to make to the Grantee a grant
for the rehabilitation of their housing structure;

NOW, THEREFORE, in consideration for the said grant, i;he Grantee,
both jointly and severally, promises and agrees to the following:

1. That the Grantee will pay, prior to becoming deliquent, all
taxes, assessments, prior liens, dues and charges of every kind imposed of levied
upm the real property described below; and

2. fhat the Grantee will refrain from erecting or permitting any
lien or other encuberances on said property other than those presently existing e
and to refrain from transferring, selling, assigping, leasing or in any manner o
disposing of the real property described below or any interest therein or in any ‘%
way deriving income from the amership of the real property without the prior
written cansent of The Authority, provided that such restrictions shall
continue only so log as any amount of the grant is due to The Authority according
to the provisions of this Agreement or wntil the expiration of ten (10) years
from the date of the execution of this Agreement; and s

3. That is any default be made in the performance of the terms of
this Agreement, then the Grantee agrees that he will be indebited to The Authority
in the amount of the grant made to the Grantee. Homver, the cmount of the
Graitee could be liable for shall be reduced after each camplete year wder
this Agreament by ten (M) perceat of the total grant so that after ten (10)

full vears the remaining balance shall be zero (0); and
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