1
I

N | . N

e o ase SRR

h\ | EL'PYRMBGROPERTY AGREEMENT

In coasiderstion of sych loans and indeblg ess‘Baas shall be made by or become due to THE SOUTH CAROLINA NATIONAL
BANKE OF CHARLESTON {keveisafter referyed to nk'?) to or frox the undersigeed, jointly or severally, and until all of such
loans and indebiedness have been paid 4 {ul}, or until twenty-one years following the deatn of the last surviver of the undersigned,
whickever first occurs, the undersigned, jointly and severally, promise axd agree

1. To gay, prior to becoming delinguent, all taxes, assessments, dues and charges of every kind imposed or levied vpon the
real property described below; aad

2. Witkout the prior writtem coasent of Bank, to refrain froo creating or permitting any lien or otber encunbrance (other than
those presently existing) to exist ca, and {re= transferring, selling, assigning Of L1 @3y wanner disposieg of, tke real property de-
scribed below, or any interest therein; or aav leases, rents or funds held mder escrow agree=ent relating to said prexises; and

3. Tre property referred to by this agree=ent is described as follows: .
Beginning at an 1xon piln on the North side of Meadors Avenue, at the joint front corner .

of lots nos. 123 and 124 and running thence along the line of lot no. 124, N. 8-16 W.,
226 feet to an iron pin; thence S. 72-06 W., 101.2 feet to an iron pin; thence along the
line of lot nmo. 122, S. 8-16 E., 208.7 feet to an iron pin on the North side of Meadors
Avenue; thence along Meadors avenue, N. 81-44 E., 100 feet to the beginring corner.

This is the identical property conveyed to the grantor and grantee by deed recorded in
deed book 883 at page 387 in the RMC Office for Creenville, Countv. Deed froz= Owens &

Mulliken, Inc. recorded Jan. 28, 1970. ; =

Teat if defazlt be made in the performance of any of tre ter—s hereof, or if defauit be —ade in any payvzTent of principal er interest,
on any cotes hereof or rereafter sigred by the srdersigmed, the undersigned agrees and does hereby assign the rents and peofits
arisieg or to anse from said precises 2 e Bazk a-d agrees that ary iudge of jurisiicuion =ay, at cha=Yers of otherwise, appoint
a receiver of the descrnbed prezises, aith f111 autnarly 'O take pOSSession rerest zod coliect ke rents axd profits and koid the
same subiect to the further order of said ol

4. Trat if default be made in the perfar—ance of any of tre rer=s tereof, or if aay of said reatal or cther suxs be noct paid to

Bank when due, Bank, 21 its electicn, may declare tte enlire reraining copaid principal and inteses? of aay obligation or indebted-
cess then re—aining vepaid to Bank to be due and pajable fortewath,

5. Trat Barkx cay and is herely autrorized aod per—itted 1o cacse this imsiro—ent 1o be recorded at such tize and in such
places as Back, in s discretion, —ay eilect.

L]

6. Upon payzent of all indetTedness ke wdersigned to Bank this agree—ent shall be and tecome void and of ao effect,
and ualil thes it skall apply 2 ami bind the mdersigmed. their keirs, legatees, devisees, administraldrs, execuiors, stccessors and
sssigas, aod jznure to the temefn of Bank and s siccessrs and assigs. Tre afiidavit of any officer or depantzent ratager of
Ban~k showizg &y part of saxd .ndetredness 1o re—am wopaid stall de and constitute conclusive evidence of tre validity, effective-
sess and continui=g force nis agree=ent ol any peTSII TAY a=i is Tereby aohomzed 1o rely thereda
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