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(g) The Board of Directors shall conduct an annual
insurance review which shall include a replacement cost review,
without respect to depreciation, of all insurable improvements on the
Property (with the exception of improvements and betterments made by
the respective Owners at their expense).

(h) The Board of Directors shall be required to make every

reasonable effort to secure insurance policies that will provide for

the following: (1) a waiver of subrogation by the insurer as to any

claims against the Board of Directors, its Manager, the Owners and

their respective servants, agents and guests; (2) a waiver by the

insurer of its right to repair and reconstruct instead of paying cash;

(1) that the master policy on the Property cannot be cancelled, ;
invalidated or suspended on account of any one or more individual

Owners; and (4) that the master policy on the Property cannot be T saeme
cancelled, invalidated or suspended on account of the conduct of any

director, officer or employee of the Association without a prior

demand in writing delivered to the Association to cure the defect and

the allowance of a reasonable time thereafter within which the defect

may be cured by the Association, any Owner or mortgagee.

Section 2. No Partition. There shall be no judicial partition

of the Property or any part thereof, nor shall the Developer or any
Person acquiring an interest in the Property or any part thereof seek
any such judicial partition until the happening of the conditions set ¢ ey

forth in Section 4 of this Section XIII in the case of damage or de-
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struction or unless the Property has been recmoved froo the provisions
of the Horizontal Property Act as hereinafter prescribed.

Section 3. Use of Proceeds.

(a) All insurance policies purchased by and in the nace of
the Association shall provide that proceeds covering Property losses
shall be paid to the Association.

(b) The duty of the Board of Directors, upon receiving any
insurance proceeds, shall be to hold such proceeds in trust for the
benefit of the Owners and their cortgagees in the following shares.
An undivided share of such proceeds on account of damage or destruc-

tion to the General or Lirnited Cozzon Elecents shall be held in trust
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