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to the respective purchasers of same or such earlier date as may be
selected by the Developer in the exercise of his sole discretion, at

I!:EE-_
which time such fact shall be certified to the Association by the ] -Iilli

Developer and management of the General Common Elements delivered to : "!
the Association together with all books and accounts which shall be in m\
balance. Until such time, the duties and powers of the Association, 'r\(
including those of the Board of Directors, as specified in this Master [:C)-
Deed and in the By-Laws, shall be performed by the Developer and/or
any manager or agent employed by the Developer on behalf of the
Association, at any rate of compensation which, under the circum-
stances and in the sole discretion of the Developer, shall be
reasonable in amount. Such compensation, if any, shall be paid as a
recurring expense of the Association and out of the Assessments

hereinafter provided for and not in lieu thereof or in addition TR

thereto.

VIII.

USE RESTRICTIONS

Section 1.

Residential Purposes. All Townhomes contemplated in the Regime shall

be, and the same hereby are, restricted exclusively to Residential
use. All such Townhomes shall be of new construction joined together
by common foundations. No structures of a temporary character,

trailer, basement, tent, shack, carport, garage, barn or other

building shall be used as a Townhoze on any portion of the Property at

yopropii

any tice either tecporarily or permanently.

Section 2.

Construction and Sale Period. lotwithstanding any provisions con-

tained herein to the contrary, it shall be expressly permissible for
the Developer or the builder of said Townhomes to caintain, during the
period of construction and sale of such Townhomes, upon such portion

of the Property as the Developer nay deer necessary, such facilities

as in the sole opinion of the Developer cay be reasonably required, ]
convenient or incidental to the construction and sale of said
Townhomes, including, but without linitation, storage areas, con-

struction yards, signs, model Townhozes, construction offices, sales ]
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offices and business offices.

-10-

+

et e e e A E L AR o LA MR 5 R e M T YT et e 2 e e e N i



