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e e e e e [ - _as Tenant
Ophonor agrees that the assignmentof the Lease and any deed conveyinglitle underthis Agreementshall at tha request of the Optionee contan aprovision
in form and substance. which is satisfactory to Optionee to the effect that Optionee s fee estate and the estate ot ihe tenantunder the [2ase withrespect (o
the Premises shatl not be merged as a resuit of any conveyance Of assignment ang sha!l remain separate and distinct estates, with tenant's estate being
sybordinated to Oplionee estate.

(7) Optionor represents and warrants thal it has not dealt with any broker in connection wih this transachon except R
Optionee shall not be respensible for the payment of any brokerage commissions in connectian with this Agreement. the granting o exgrcise ot the fptien
or the purchase of the Premises. it being agreed that brokerage Commissions in cennection with the above if any shall be paid by the Optionor. and this
agreement shall survive the elosing of this transaction if this Opt.on is exercised

181 Optionor shall, upon Optionee’s demano execute, acknow'edge and deliver amemorandum of this Agreementinrecordadle formand any appropnated
modifications of amendments of it to any party Cptionee directs

{9) This Option is binding an the heirs. assigns. trustees and successors, of the Optionor in the event of its death or incompetence

(10} Al notices to be given uncer this Agreement shal!l be given to theparty to receive such notice inwriting and shall be sent by certitied or registered mail.
return receipt requested. to the permanent address of the party to receive such rotice or to such other address of which the notifying party shalihave been
notified Copies of all notices shall also b2 sent to the Escrow Agent.

{11} ! the event Ophonee elects to exercise the Option hereby granted, Optenor shadi ohtain ardiurnish a antten statementfromany mortgageeisi seting
forth the principal balance. method of payment. annual interest rate and an affidavit that all payments are current and the mortgages in good standing as of
the date of closing. The Optioree shall take title subject to any mortgages above, and shall haye the right to deduct the greater of the mortgage balance at
date of entening into this Oplian, or the principal batance at time of sale closing from the cash and purchase price recited herein. In the event amortgage
requires acceptance or approval of the Opt:onee by the Mortagee in order to avo:d dafault and the Martgagee does not approve Optionee. then Optionee, at
his option. may rescind the contract and be relieved of all further habitity hereunder with full return of the Option consideration previously advanced
(12) It is understood and agreed that all understanding and agreements previcusly mads betacen the parties are merged in this contracl. which alone
fuily and completely expresses their agreement. and that the same is entered into after full investigation. reither party relying upen any statement of
presentation not embodied in this contract. made by the other. The Optioree has inspected any improvements on the Premises and has inveatonied any
parsonal property and is thoroughly acquainted withits condition and agrees to take title1n the conditionin ahichheteend it except as providedtorherein,
subject to reascrable use. fair wear and tear and natural deterioration between the date of tis Agreement and closing of Titie

{13) The covenants herein cortained skall tind. and the benefits and advantagesshaliindre to therespective heirs. exgcutors, administrators. SuCCESSOrs.
and assigns of the parties hereto Whenever used. the singular number shail include the plural and the use of any gender shall include both gendars. No
provisien of this Agreement may be changed cr terminated orally.

(14) Special conditions’

In the event of foreciosure or bankruptcy. the Optionor's rights of redemptian on the property above ii any shalt transter to the Optionee without turther
compensation and this Option shail serve 252 conveyance of such without further actiens by the Optionor. The parties have exzcuted this Agreement 00
the day and year which is first wniten above.
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