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ARTICLE XII
ADDITIONAL OBLIGATIONS OF LESSEE AND COUNTY

SECTION 12.1 Obligation to Purchase Project. The Lessee hereby

agrees to purchase, and the County hereby agrees to sell the Pfoject for
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one ($1.00) dollar, and any and all sums then due to the County under_'
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this Lease, at the expiration or sooner termination of the Lezse Ietmv

following full payment of the Note. At the ¢closing of the fotégoingﬂ

purchase, the County shall deliver to the Lessee the documents referred

to in Sectior 11.5 hareof.

SECTION 12.2 Iessee's Obligition to Purchase Project Under’

Certain Circumstances. Should int=rsst on the Note be deté}m;néd by o
(i) the Naticnal Office of the Internal Revenue Service of(thé’ﬁ;iiéd: f.jE‘”i
;;;»A:,ia States Treasury Department, or (ii) the District inp whiqh.thé ﬁqﬁéﬁoiééft ‘

- 'E files its income tax return, or (iii) amy court of cémpetent;jﬁrigdiéiidh;

to be subject to Federal Iancome Tax, the Lessee agrees that it“&iii éighﬁ:?,

i (1) purchase, in full discharge of all liability hereundec,Lthg%ﬁ?pjectf':;
) within thirty days 2fter such deteirmination, at a purchase.p?ice Edualito
the principal amount of the Note outstanding, plus accrued interest ‘to the -

purchase date and a premium computed in the manner prescribed in'Section

12.3, plus any expenses o7 the purchase and the Mortgagee's feeqféndf;hgfé

! ges, but after the deduction of the amount, if any, then held'by1the Ho:t:,:
: gagee for payment on the Note or (2) if agreeable with the Hottgggee,Accn~"
tinue the term of this Lease, with all the duties, rights, and‘obligations
owned hereunder, at a rental rate two times (2x) that provided for in Sec-
tions 5.3 and 5.4 of this Lease, such doubling of rents to be effective

for each ye=ar, or fraction, between the date as of which interest on the
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