11190 T4

costs and expenses 1incurred by the Lessee in connection

therewith to be considered as part of the costs referred to

in Section 4.3(h). Any amounts recovered by way of damage,
refunds, adjustments or otherwise 1n connection with the
foregoing prior to the Completion Date, less legal expenses
incurred in order to collect the same, shall be paid into
the Construction Fund and after the Completion Date shall be
applied immediately toward prepayment of the Series 1980
Note. TR

SECTION 4.9. Investment of Construction Fund HMHcneys

Permitted - Limitation on Investments. Any moneys held as a

part of the Construction Fund shall at the written request
of the Authorized Lessee Representative be 1nvested or
reinvested by the Depository in (1) obligations of the
United States and agencies thereof or unconditiocnally
gquaranteed as to principal and interest by the United States
or any such agencies; (i1) general obligations of the State

of South Carolina or any of its political subdivisions;

(111) Savings and Loan Associations to the extent that the

Al

same are secured by the Federal Savings and Loan Insurance
Corporaticn; cor (iv) certificates of deposit where such
certificates of deposit are collaterally secured by

securities of the type described in (1) above held by a
third party as escrow agent or custodian, of a market value
rnct less thaen the amount of the certificates of deposit =9

zecur=d,. 1ncivding 1nterest.
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