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"NET PROCEEDS", when used with respect to any 1insurance
or condemnation award, means the gross proceeds from the
insurance or condemnation award with respect to which that
term 1s used remaining after payment of all experses (1in-
cluding attorneys' fees and any other collection expenses)
incurred in the collection of such gross proceeds.

"NOTE ORDINANCE" means the Ordinance adopted by the
County Board providing for the terms and provisions of the
Notes, and any ordinance supplermental thereof and any amend-
ment thereto.

"PENALTY RATE" shail be interest at the rate of eight
percent (8%) per annum, or the highest rate permitted by
law, whichever 1s less.

"PERMITTED ENCUMBRANCES" means, as of any particular
tire, (1) liens for ad valorem taxes not then delinguent,
(11) this Agreement and the Mortgage, (11i1) utility, access
and other easements and rights of way, ficod r:ights, en-
crcachmnents and leases that a Licensed Eng:i:neer cr the
Authorized Lessee Representative certify w:ill not interfere
with or impair the operations being ccnducted :n the Build-
ing {(or, 1f no operations are bkeing conducted there:n, the
sperations for which the Building was designed cr last
ncdified), (iv) such minor defects, 1irregularities, encun-
brances, =~asements, rights of way, and clouds on title as
rorm-11ly7 eX1st with respect tc properties similar in char-

scter to the Preoect (including. without iimitatitn, the
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