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(and the smling fund paymenz wrth regard thereto) may . ut&opnmdmekmm
reduced by 3 pumber not £ wecding the nember of shares of s senes theretaf ofe ssued ana
acguired and cancelled by the Corporanoa (othersise than through the operation of the sinking
fund) and oot theretofore made the basis for the reducnon of a sinking fund paymerz. The
Corporation’s obhgation 10 make redemptions pursuant 10 the sinkimg fund shafl be cumula-
tive. Jo addticn. the Corporation shall have the noncumalative nght 10 mcrease the pumber of
shares 10 be redeemed a2 the sinking fund price on amy Seprember 15 by up 10 .
additional shares. Shares so redeemed may not be used 10 satisfy any subsequen: sinking fund
m‘ ) -

(2) Al cash set aside pursuam 10 the provisions of this Section £d) shall be applied m
accordance with the provisions of this Sectioe 4.

(3! H the 14th day of Scpiember of any yoar is not 2 business day then any payvmern
required to be set aside under this Secnon 4 on that day shall be made on the next preceding
business day.

() (1" In each year commencing with 1983, as s00a as practicable afier July 15, the
Corporanion shall take the action herein specified to call for redempiion on the neat succeedo ; %
September IS a1 the sinking fund price a number of shares of this series sufficient to exhaust g
the sums then held in the sirking fund or required 10 be or otherwise paid 10 the sinking fund '
pursuant 10 Secton 4 dX1) poor 10 soch September 15: provided. bowever, that if the sum
available for such redemption 15 less than $25.000 such action shall not be t2ken eacep: =

fied below:

) Al or any pan of the cash i the sirking fund (0ot requrred for pasmem of shares of
thes series whach the Corporanon is requared 10 call for redermption or has calied for rederp
bon or purchased through operanon of the smkimg fund) may be apphed by the Corpovanon. £
the aggregate amount of such cash does not exceed S25.000. 10 the parchase of shares of the
series. b public or pnivase purchase in the open market or otherwne. and not m ercess of
texcloding accrued but unpaid dividends and brokerage commrssons s the snking fund pce i
1o the absence of such 2 purchase. such cash shall be retamed m the sunkmg fund {

(3) Expenses of redempion shall nat be charped againyt the sinking fund moners

(f) The shares of this serics 10 be redeemed from tme 10 1one 2 12 Sectoo 3e) hevet
provded shall be selecied for redemption in the manner proniGed m Sectioe 4.0 bereof_ and
sach notice of redempuon shall also state that the number of shares of thes senies therea
desigrated for tedemptaon are 10 be redeemed 1hrocgh operanon of the unung find The
Corporation shall carse such shares of ths sexies 10 be 0 redeered and paid i» accordance
with such notice I the mauney and with the eTect provided im Secthoes 4by and 153 hereof

() H. on the redempuon dase specified in the potice gives pursiant W Sections 43 aod
(" bereof. the funds necessan for such redemption shall have been se1 aside th the Carpora-
ron. separaie and apan from as other funds. o trust for the pro raza benef of the holders of .
“he shares of this senies so calied for redexrption. then, notwithstanding that asy cerntdicaces - o n AR R
for shares of thes senes so calied for redemption shall not kave bees surrendered for canceiia- . '
tion. froo and after the date of redemption so designated. the shares represenied therebs shall -
1o lorger be deemed cunstanding. the right 10 receive dividends thereon shall coase 10 ac0e '
MﬂtﬁsdmmdmﬁMdmﬁmwwfaWanﬂ
Iermmate. exoeptng onh the nght 10 recene the redemption prce thereior imcloding Sni-
dends accrued through the redemption date. But without imteresit. Any mones s 50 se1 aside b
the Corporaton and unciammed a1 the end of five years from the dase desigraied for such
redemption shall revent to the general funds of the Corporation. afier which reversior the
holders of such shares so called for redemprion shall look onh W the Corporzpon for pay et
of the redemmwion price.
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* Five percent of the shares of $1_85 Preference Stock muiaih *ssued i conneczion wizh the Merpe:
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