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ASSIGNMENT OF KENTALS

This Agreemert, ertered irto this 27thday of Decerber
19 79, betweer BEA INVESTORS, a North Carolira partrership,
(hereirafter referred to as Owrer), ard ThE SOUTHERN NATIONAL BANK
OF NORTH CAROLINA, with prircipal offices ir Lumbertor, Horth
Carolira, (hereirafter referred to as Assigree).
WITNESSETH:

FOR VALUE RECEIVED, ard as additioral security for the
irdebtedress hereirafter mertiored, the Owrer hereby assigrs, sets
over, trarsfers ard corveys urto the Assigree, all the right, title
ard irterest of the Owrer ir ard to the rerts, 1lssues, profits,
reverues, royalties, rights ard berefits, nereirafter referred to
as "rerts", which Cwrer may row or ir the future be ertitled to
receive from the property descrited ir Exhibit A attached hereto
ard made a part hereof.

The tepm of this Assigr-oert shail be urtil that certair

Note for the cozbired sum of Forty-Four Thousard ard No/100 Dollars

'q.‘

{$44 G00.00), ard the accomparyirg ¥ortgaze hereirafter called
"Mortgage", —ade, executed ard delivered ty Carer to Assigree,
coverirg the bulildirgs, laprovezerts ard otner property used with
or situated or the above described larag, shall have beer fully paid
ard satisfied, or urtil the expiraticr of the period of redemptior,
if ary, at wnleh tize this assigrzert s to ve fully satisfledq,
caprcelled, ard released, zrd the szatisfactior of sald Mortgage
shall corstitute a release hereof.

ird to tnat erd the Uwrer hereby further assigrs, sets
over, trarsfers ard corveys Jrto the said Assigree all leases of
said pre=ises, irciudirg guararties thereof, row made, executed or
deiiverei, wnetnepr writier or vertal, or to Le nereafter ~ade, by
the saze writter or vertal.

notwitnstardirg that this irstruzert 1s a presert assigr-

~ert of said rerts ard ieases, it 1s arderstood ard agreed trnat the

o

Gwrepr nas perzissior to collect the rerts ard marage sald real
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