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the loan in connecnon with shach this assznmeoent s meohe fecennply wirthe i od the e coaplitione asb oo ns - the \
le anw smposed upon OWNER w0 s to preveni ann termnaton ot the feaas e becanese ot a de Lol by OAVNLE

OWNER irrevocablyv « ensents that the tenant under sl lea s upon demand and nogoe trom MORTGAGEE of -I
OWNER'S defauli under the storvsaid mortgage or note. shall pay the rents, ssues and proties nnder saod bease e MORT
GAGEE withcout liability to the 1nant for the determinauoen ot the Actiat caistenoe of any ddtaais CLamed by MORTGAGEE

MORTGAGEE shall have the right to assign the OWNER'S night ttle and interest in said jease 1o any subsequent
holder of said mortgage. subjuect to the provisions of this inst:ument. and 10 assign the same o any person acquinng title to
the mortgaged premises through toreclosure or otherwise After OWNER shall have been barred and forodd saod of all right.
title and interest and equity of 1 demption in said promises. no assignee of the OWNER S interest in said lease shall be

> liable to account to OWNER for the rents. income and profits thereadier accruing

OWNER agrees to itdemnify and hold the MORTGAGEE harmiless of and from any and all habidity loss or damage
which MORTGAGEE may incur ninder said lease or by reason of this assignment. and of and from any and all ¢laims< and
demands whatsoeser which may o asserted against MORTGAGEE by 1eason of v allewed obligation or undertaking to be
performed or disc harged by MORTGAGEE under the said lease or this assignment. Nothing herein comained shall be con-
strued 1o bind MORTGAGEL 1o the performance of any of the terms amd provisions contained in said lease. or otherwise to
impose any obligation on MORTGAGEE Prios to actual entny and taking posscssion of the premises by MORTGAGEE. this
assignment shall not operate to place responsibility tar contrel. care. management or repair of said premises upon MORT-
GAGEE. nor for the carrying out of any of the terms and provisions of said lease. Should MORTGAGEE incur any habilivy :
mentioned in this paragraph. 1 loss or damage under said lease or under or by reason of this assignment. or in the defense H
of any such claims or demands. OW NER shall immediately upon demand reimburse MORTGAGEE tor the amount thereof,
inciuding costs and expenses and reasonable attorney’s tee.and MORTGAGEE mav retain possession and collect the rents.
income and profits and. from nime to time. apply them in or tew ard satistaction of or reimbursement for said loss or damage.
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OWNER hereby assigns any portton of an awarnd pavable by reason of condemnation acuon under tha- right of i
ermnent domain nd directs that such aw.d shall be paid dircct 1o MORTGAGEE. Greentille, South Caraling E
§

OWNER. as addition] wec unty, specitically assaens 10 MORTGAGEE . any purchase proceeds receinable by reason
of tenant's exercising any fist e iusal option or any option 1o pure hue the property as may be provided i the above re-
terred to lease, addinons. amendments and/or supplemens thereto

Upon payvment in tuli of the entire indebredness secured hercls . as evidonced by a recorded sansfacton or relvase
of the basic security instrume it thas assigime nt shall be voud and of no ctfect and said rocorded satsfaction or telease shall
automatically operare o release this assignment of record

' All the - venants and aereoments hercinabove contgined on the part of cither parnsy hali apply to and bind their
hoirs, CXOCUutors o dmNESIFaInms S CCSSHTIS OF assHEns
; IN WEIAESS WHEREOF OWNER Eas executed this assiznnens on this — 2nd day of November,
i
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STATE OF SOUTH CAROLINA ) _ :
) PROBATE !
COMINTY OF GREENVILLE )
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PERSONALLY APPEARED before me Linda B. Osborne and made oath i

that she saw the within-named A. Gerald Stroud and Lois C. Stroud sign, .

seal and as their act and deed, deliver the within-written Conditional

: Assignment of Lease, and that she with James G. Johnson, III, witnessed
the execution thereof.

ik L. Sallres
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£ SWORN to before me this i
r, 79. i
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(L.S.) 3
N?E ry Public South Caroclina '
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