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CONDITIONAL ASSIGNMENT OF LEASE

WHEREAS. A, Gerald Stroud and Lois C. Stroud

hereinafter referred 10 as "OWNER "~ is the present owner in fee simple of real property Tocarted in Greenville

County, South Carolina, briefly described as follows Lot 216, Wolseley Road,
Del Norte Estates, Section II, -

and

WHEREAS  United Virginia Mortgage Corporation

heretnafror referred 1o G0 MORTCAGEE . is about to became the ovvner of 4 mortgage
loan to OWNER 1n the amount ot

Five Thousand Seven Hundred Twenty-Five & No/100 (§5,725.00)---+-= pojars
evidenced by a promissory note and secured by a first morngage «deed of trust. loan deed or similar instrument executed by
OWNER covering said property. and

WHEREAS a considerable portuon ror all) of «aid property has been denmmised o Harry Markham
November 1, 1979,
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cunder a lease darted for a term of vears, XXX EN

KRBKEAX
hereunder reterred to as e and

WHEREAS. MORTGAGEL. as a condition to acquiring said morigage loan has required as additional secuarity
for said loan a conditional assignment of OWNER'S interest an said | ase,

NOW. THEHEFOQRE. KNOW ALL MEN BY THESE PRESENTS. that in consideration of the foregoing and of the
sum of One Dollar ($1.00) paid ' MORTGAGEL 10 OWNER . thie receipt whereof is hereby acknowledged by OWNER. the
said OWNER hereby assigns. transters and sets over unte MORTGAGEE 1the said lease. as additional secunity; and for the
consideravon afores.ad. the OWNER hereby covenants and agrees to and with MORTGAGEE that it will not. without the
writien consent of MORTGAGEL

(a) Cancdd said lease o1 accept a surrender thereof unless the OWNER and said
shall execute a new lease which shall go into eflect prior 1o or simultancously with said cancellation and
surrender. said new lease to provide for a rental pot Jess than the rent payable under the cancelled lease
and which shall nor diminish the tenant’s obligation te pay taxes and insurance to the extemt that such
obligations may exist vnder the cancelled Tease. and which new lease shall run to a date which shall not
be prior o the expiration of the said cancelled leass OWNER covenants and agrees to assign said new
lease to MORTGAGEE in the «ame form and mannet as he assigned the said cancelled lease.

bt Modify the said rase. either orally or i wniting. w0 as to dedecase the term of the lease. reduce the rent or
dimimish the obhication of the renant with rezard to the pavment of taxes and insurance or maintenance of
the premises.

‘cr Consont to an as~toament of the enant’s interest i sard lease which will relicve the tenant of hahilivy for
the pavment of £ .0 and the poertormance of the terms and conditions of the lease

vdr Permit the pavim- it of et e amy medium other than Linful money of the United States: permit the pay-
ment of anv rent o ore than thinn 300 davean advance of the due date thereot or anticipate, discount. com-
pronise. forgive o umber or assign the rents or any part theroof or any lease or any anterest therein

e Accep: a survcrado o abandoament or vacanoe of the promiises prior e the ond of the term of the oase.
and anv of the above acts, ifdonc a1 hout the witten consent of MORTGAGEE . shall be nult aned vord,

MORTGACGLE . by acceprance of this assignment. ¢ovenants and agrees to and with OWNER that, until a default
shali vecur by OWNFR in the pertormance of the covenants or in the making of the paymenis provided for in said mortgage
or note- OWNER mav receive. colledt and enjoy the rents. issues and protits accruing to it undey said lease. but it is cove-
nanted and agreed by OWNER. tor the constderation aforesaid. that. upon the happening of any default in performance of
the o venants or in the making ot the pavments provided for in the said mortgage. or note, MORTGAGEE may. at its option,
recenve and collect all the said rents issues and profizs. OWNER. in the ovent of defaolt in anv of the payments or in per-
formance of any of the terms. covenants or conditions of the afuresaid morigage or note, herchy authorizes MORTGAGEE
AL its option to enter upon the <aid mortgaged premises by s officers, agents or employees for the collection of the rents
and for the operation and maintt nance of said mortgaged premises. OWNER hereby authorizing MORTGAGEE in general
to perform all acts necessary for the operation and maintenance of said premises in the same me:aner and to the same
extent that OWNER maght reasonabiy so act. MORTGAGEE shall. after pavment of all proper charges and expenses. credit
the net amount of income which it mav receive by virtue of 1the within assignment and from the morigaged premises. o any
amourtts due MORTGAGEE from OWNER under the terms and provisions of the aforesaid note and mortgage. The manner
of the applicanon of such net income and the item whach shall be crodited shall be within the sole disworetion of MORT-
GAGLEE

OWXNER hereby covenanre and warraonis to MORTGAGEE that at has not executed any prior assignment of said
lease or rentals. nor has OWNER p+ tormcd any acts or executed any athe ranstrument which maghit prevent MORTGAGEE
from operaung under any of the torms and conditions of thas assigonment ¢z which would limt MORTGAGEE in such opera-
tGon. and OWNER further covenant~ and warrants to MOKTGAGEE thar it Las nat executed or granted any modificanon
whatever of said lease either orally or an westing and thar the saad lease s tall foree and « et acoording to ats onginal
termns and that thers are no detanit< pow exgctmg under the <ad ase OWNER turther Govenants dunme the tull cerm of
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