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FOR VALUS RECEIVED, Westside City, Inc., a South Carojina Corp

oratinn U
hercinatier called the Leasor, hereby assigns, transfers, and sets over by £irst and ——=
prior assigaxent unto The Life Insurance Company of Virginia -] _
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Lareinafter called the "Company , its successors OT assigns, all rents ard all its
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rigat, title and inlerssy an anw to tha horcin dcoeribed Lesces, riders atiachad W‘

thareto and any amepdments thereof, as an inducement to the Company to either raxs
or to purchase a loan previously Eade to the undarsigned and as pdditional security

"
for th2 note evidencing such loan; said note being payable to Southern Bank & Trust : -
Company (Fer assiyed o The Lik Tsuranqe Conpigy in the arount of $ 650,000,00 2 : ,!r\(
waich note is secured by & mortoage B ;7 both the note and mortgage being l O-
dated May 15 , 1978 .
The Icases assigned herein are &s follows:

Lease Agreement dated October 3, 1979, between Westside City,
Inc., as Landlord, and Winn-Dixie Greenville, Inc., as Tenant,
said lease being for an initial term expiring November 30, 1998,
and covers a store building 160' x 160' (25, 600 square feet) in the ,
shopping center located on Hunts Bridge Road and Sulphur Springs
Road near the City of Greenviile, 1n Greenville County, South :
Carolina, E
This Lease is in substitution for a prior lLease between Westside T RS
City, Inc., as Landlord, and Colonial Stores, Inc,, as Tenant,
dated March 6, 1978, and previously assigned to The Life
Insurance Company of Virginia on May i5, 1978.
qne Leases nerein assigoed relate to the premises described in Exnivit "A" attached
hereto ani made a part hereof. Raference is nereby made to each Lease for a des-
cription of ta= space covered thereoy.
This assigazent is being rade, however, subject to the following terms and conditions,
to-wit:
1. 9Thne Lessor shall retiain control and mamagerent oF the ieased prenises and shall
receive znd appropriate to his own use all incoze trerefrom until thnere shall be
a defauit under the foresaid morfeapge  however, in the event there is any
such defaxit, th2 Company spall ir—ediately have the rignt to take control ard
panagecent of the prezises end dezend, collect and apply all net rents from the
leased precises upon its said indebtedness in such a ranner as it may elect, and _
the said Iesseas are hereby authorized upon such decand of the Company to pay the B et 1
said rents in eccordance with this assignrent, without requiring proof of any suchn < 1
default.

5. Sais assigmment is expressly rade subject to and is linited by the pronises, under-
takings arnd agreemenis required of the Lessor in the said Leases, but the Company
assu—=2s no financial responsibility to the Lessees or any obligation to do, periom

or ziiend to any of the matiers or things required by tre leases to be done, perforted

or atiended to by the Lessor, but th= Lessees shall looX to the Lessor and to the
rents from the leased preaises for their proteciion and reimbursezent.

3. Provided, nowaver, notwitnstarding any otner provisions of this assign=ent, the

Cozpany 1s assignad and hapeby reserves tne rignt to receive any and all notices

of defa:it given by tha Lessee pursuané to the tercs of any leases assigned hereln,
but this reservation shall not prohibit sucn Lessee frea giving an addid onal notice
of defauit to the Lessor. This paragrapa %o. 3 stall not epply to any lease assigned
nerein that alreaiy requires the Lessee in such lease to give all notices of default
to ithe Co=p2any.

6577

o - e ———p—

4328 RV.2]

|
L



