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(v) if the option is exercised pursuant to the
provisions of Section l.2(b) hereof, the rights and
title of the condemning authority.

SECTION 1.5. Relative Position of Options and Indenture. The
options respectively granted to the Lessee in this Article except under
Section 1.3 hercof shall be and remain prior and superior to the
Indenture and may be exercised whether or not the Lessee is in default
hereunder, provided that no such default will result in non-fulfillment
of any condition to the right of the Lessee to obtain a conveyance of
the Project by making the pavments required hereunder.
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