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CONDITIONAL ASSIGNMENT OF RENTALS

Thi' Ammﬁ“t, eniersrl into thisn 31t day of August ,m 79

PBelwesn RLAKE P. GARRETT, JR., as Trustee under written Agreement with Blake P. Garvett,
Sr., Blake P. Garrett, Jr., Mason Y. Garrett, Peter T. Garrett, James B, Garretr,
David H. Garrett, David T. Garrett, Stewart H. Garvett, Mary G. McDannald, W. Gordon
Garrett and Preston E, Garvett, recorded in the RMC Office for Greenville County, 8.
Csy in Deed Book 1048 page 684, dated December 27th, 1976.

residing st P. 0, Drawer 37, Fountain Inn, S, C. 29644 | Party of the First Part (also herein-
after veferred to a- OWNER), m( THE PRUDENTIAL INSURANCE COMPANY OF AMERICA) » cor-
poration of the State of New Jersey: having its principal office at No. 745 Broad Street, Newark, New Jorsey,
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Party of the S8ecand Part (also hereinalter referred to as LENDER),

WITNESSETH:

Whereas, Party of the First Part is the present owner in fee simple of property briefly described as W

TRACT NO. 1t

ALL that piece, parcel or tract of land, together with all buildings and improvements
theraon, containing 8,03 acres, more or less, s'tuate, lying and being ou the north-
vestern side of 01d Anderson Road (South Carolina Highway No, 81), 249.4 feet, more

oi i&gz ﬂ‘tﬁ in‘r’gnactmn thereof with the White Forse Road, in Gantt Township,
“ the !y of Greenville » County of  Greenville , and

fitete of Bouth Cavolina , and Party of the Second Part is the owner and halder of & fivst mortgage

covering the smid premises, which said mortgage is in the original principal sum of iine Hundred Ninety and
10/100ths <==—ee (¢ 990,000.00 ) Pallars, wnde by  Ovner

F331) Lender - .
August 3lst !9 79 m:" e ’ ﬁay under date of

-

wous

Wherean, Party of the Becond Part, as a condition to % the uforesaid mortgnge lonn, has required the
eaceution of this ssaignient of the rentals of the mortgaged prewmises by Party of the First Purt:

Nom, Thetehure, in order further to secure the puyment of the indebtedness ot Owner to Letider, ar 4 o con-
sidemtion of the 18k of the loan represented by the uforesaid mortgage und the note see oo thereby, and in
furth - cone’ detation of the sum of One Dellar puid by Lender to Owner, the receipt of which is hereby ucknowledged,
Onner does brtebsy sell, uaaign, tunsfer, and set over unto Ler der all of the rents, isues and profits of the aforesaid
morigyed presises, this uasignment to b cotue operstive upon any default being 1 ade by Owe. ¢ under the eeina
of the aforesaid mortgape or the vote seeured thereby, sl to retain in full foree and effect so long as uny default
cotitinues to eaist in the matter of the making of any of the puyments op the performance of uny of the covenants
et fo:th in the aforesaid mortgege or the note seeured thereby.

1. In furthersnce of the foregoing ussignment, Owner heteby nuthoriees Lender, by its emnloyees or agents,
at its option, ulter the occurrence of o defuult as aforessid, to enter upon the morigaged premises and to collect,
I the namwe of Owner of in its vwn name as sssighee, the rents secrued but unpaid and in arreats ut the date of
such default, as well as the tents thereafter secruing and becoming payable during the period of the continuanee
of the said or any other defer't; and to this end, Owner further agrees that he will fucilitate in all reasonuble ways
Lender's coliection of suid rents, und will, upon request by Letnder, exceute a written notice to each tenant directing

the tenatit to pay rent to Lender.

2. ODwner also hereby suthorises Lender upon such entry, at its option, to tuke over and assume the manage-
ment, operstion and maintenanee of the said mortgaged prewises and to perfora all acts necessary and proper
“o! to expeid such sums out of the incomwe of the mortgaged premises us may be necdful in connection therewith,
we the satme manter and to the same extent s Owner theretolore might do. including the right to effect new leases,
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