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any such certificates or written authorizations.

Section 4. Damage and Destruction.

(a) Immediately after the damage or destruction by fire or other
casualty to all or any part of the Property covered by insurance written in
the name of the Association, the Board of Directors or its duly authorized
agent shall proceed with the filing and adjustment of all claiﬁs arising
under such insurance and obtain reliable and detailed estimates of the cost
of repair or reconstruction of the damaged or destroyed Property. Repair
or reconstruction, as used in this paragraph, means repairing or restoring
the Property to substantially the same condition in which it existed prior
to the fire or other casualty with each Towmhome and the General and Comron

Limited Elements having he s ame vertical and horizontal boundaries as
before,

(b) Any such damage or destruction shall be repaired or recon-
structed unless at least sixty-six percent (66%) of the total vote of the
Association shall decide within 10 days after the casualty not to repair or
reconstruct. I1f, for any reason, the amount of the insurance proceeds to
be paid as a result of such damage or destruction or reliable and detailed
estimates of the cost of repair or reconstruction are not made available to
the Association within said period of 10 days after the casualty, then such
period shall be extended until such information shall be made available to
the Association; provided, however, that said extension of time shall in no
event exceed 30 days after the casualty. No mortgagee shall have any right
to participate in the determination as to whether the damage or destruction
shall be repaired or reconstructed. The discretion of the Association in
this regard is limited by Section 27-31-250 of the South Carolina Code of
Laws.

(c) In the event that it is determined by the Association in the
manner prescribed above that the damage or destruction shall not be
repaired or reconstructed, then and in that event (1) the Property shall be
deared to be owned in common by the Townhome Owners, and the Association
shall file in the R.M.C. Office for Greenville County a certificate stating
that the Property is removed and released fram the Horizontal Property
Regime established herein, setting forth the reasons for such removal, (2)
the undivided interest in the Property owned in common which shall apper-

-21-

L

T o T R =t e i i B i gy S i o S e ‘*?ﬁmwwfmeJmWM SR Sy o S

i

o

T e MR

Gt hpe i e e T

LIRS N S SRy -

s

Sbarkame e g

A aem L aras

iE
i
HY
T
H

T

e TSy e Ak mageh 5,

e

B Ry
ARy ies

e e

T L Vi Bor PP S S
- ay

4328 Rv-24°




