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PARTNERSHIP AGREEMENT
COUNTY OF GREENVILLE )

THIS AGREEMENT by and among Jim D. Burford, M.D., James C. Mensone,

M.D., and William B. Drury, M.D., hereinafter referred to as the Partners,
WITNESSETH:

That the said Partners do hereby form a partnersﬁip under the terms
and conditions hereinafter contained:

1. The name of this partnership shall be Eastside Clinic Partmership.

2. The principal place of busiﬁess of the partnershiﬁ shall be at
Greenville, South Carolina, and the nature of the partnership business shall
be to acquire real estate and construct, equip and operate a medical office
Bﬁiiding iocated at GiBson Square, 01d Sbartanburg Road, Greenville, South
Carolina.

3. This partnership shall commence on July 30, 1979, and shall
continue perpetually unless terminated as hereinafter provided.

4. The initial capital of the paitnersﬁip shall cohsist of the
proceeds of a loan or loans to the partnership from Bankers Trust of South
Carolina, payment of which shall be guaranteed by the partmers, and which
shall be considered as a joint and equal contribution of the three partners.
The Partners shall contribute in equal shares ahy additiohal capital that tﬁey
may deein to be necessary to the operation of the partnership business.

5. An individual capital account shall be maintained for each
Partner. The capitai of each Partuner shall consist of his otiginal contribution
of capital, increased by (a) additional capital contributions and (b) any
credit balances transferred from his drawing daccount to his capital account,
and decreased by (a) distributions in reduction of partnership capital and
(b) his share of paftnefship iosses, if charged td the capitai accounts of

the Partners.

6. An individual drawing account shall be maintained for each |
Partner. All withdrawals by a Partner shall be charged to his drawing account.
Withdrawals during the year shall be 1imited to such aﬁbﬁnts as the Partners,
by a majority vote, shall determine from time to time. Each fartner's
share of any partnership net=los§ shall be charged. to his drawing account,

unless the Partmers, by a majority vote, agree to charge such loss to the

capital accounts of the Partners. Each Partner's share of partnership profits

I o I TR i T A T N e B T e R R e T e

R . o

. -
[ T e i eal o

enomens —f]-‘

it vt e e, R

B L B

PR R R

B . T
et e pw .

< P
X

T

B

N YR
PN per” TOTR )




