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In consideration of such loamsimand indebtedness as shall be —ade by or become due to THE SOUTH CAROLINA NATIONAL
BANXK OF CHARLESTON (hereinafter referred to as ““Bank"®) to or from the undersigned, :cintly or severally, and until all of such
loans and indebtedness have been paid in full, or until twentyone years follow:ing the death of the last survivor of the undersigned,
whichever first occurs, the undersigned, jointly and severally, pronise and agree

1. To pay, pricr to becoming delinguent, 2ll taxes, assessments, dues and charges of every kind 1mposed or levied upon the
real property described below; and

2. Without the prior written consent of Bank, to refrain from Ccreating or percitting any lien or other encumbrance {other than
those presently existing) te exist on, and frox transferting. seliing, assigning or in any manner disposing of, the real property de-
scribed below, or any interest therein; or any leases, rents or funds held under escrow agreenent relating to said premises; and

3. The property referred to by this agreement is described as follows:
Lying on East side of McCauley Mill Road, bounded by lands Thomas Mills, J,T. Gillespie
and other land of CGranton, containing one-half acre, more or less, with Metes and
Bounds to wit: Begianing at iron pin, a corner betewwn lands of Grantor and T. Mills,
on J, T. Gillespies's line and running thence 573-20 W 235.7 to center of road;
thence S 28-40 E 120 feet along center line of Road; thence N 64-20 E 209 feet to stake
by hickory; thence N 12-40 W 81,5 feet to befinning.

That :f default be made in the performarnce of any of the terms heresf, or if defauit be made in any pay=ent of principal or interest,
on any notes herecf or hereafter signed by the undersigned. the undersigned agrees and does hereby assign the rents and profits
arising or to arise from said prem:ses to the Bank and agrees that any judge of jurisdiction may, at chambers or otherwise, appoint
& receiver of the described premises. with full autherity 1o take possession thereof and collect the rents and profits and held the
same subject to the further order of said court.

4. Thrat if defaclt be —ade in the periormance of any of the terms herecf, or if any of said rental or other sums be not paid to
Bank when due, Bank, at its election, may declare the entire remaining unraid principal and interest of any obligation or indebted-
ness then remaining unpaid to Bank to be due and payable forthwith,

5. That Bank may and is hereby authonzed and permutted to cause this instru—ent to be recorded at such time and in such
places as Bank, in 1ts discretion, —ay elect.

6. Upon pay=ent of all indebtedness of the undersigned t¢c Bank this agree—ent shall be and becore void and of no effect,
snd until then it shall apply to and tind the undersigned, their heirs, legatees, devisees, administrators, executors, successors and
assigns, and inure to the beneif:t of Benk and :1s successors and assigns. The affidavit of any cfficer or department manager of
Bank showing any part of said indebltedness to reman unpaid shall be and constiuzute conclusive evidence of the validity, effective-
ness and continying force of this agree—enr and env person may and is hereby authorized to rely thereon.
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Sotary Public, State of Ssuth Carolina

"*‘ Commission expires at the will of the Governor

reooroen JUL 6 1979

at 3-02 P.M.

50-111

T




