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certecoe Mien o caoupits on the Frodeotowoll o aired o s Yeast
thve olrowing:

(a})  The abapdoument or termination of the Proie ¢, except {or
abandonment or rtermisation rrovided by law in toe cuose of
substantial destruction by fire or other ca...alety or in the
case of a taking by cundennativn or eminent demaing

{(b) Any material amendment to the Declaration or the By-iaws of
the Board of Administratiun, including, but not limited to,
any amendment which would change the percentage interosts of
the unit owners in the Prolect;

(¢} The ¢flectuatiovn of any decision by the Board of Administration

&
i

to terminate professicnail management and assume sclf-wmanagerent

Ty

of the P'roject.

G, Any lien wiich the %oard of Adwinistration may have on uay unit in the

Preject for the payment of comaen expense assesshents attrisutable to
such unit will be subordinate to the lien or egquivalent sevurity interest
of any first mogtgage on the unit rcecorded prior to the date any such
COmMnOnN expenNse assessments become due.

H. Any instituricnal holder of a first mortgage on a unit in the Project
will, upon request, be entitled to: (a} inspect the books and records

of the Prcject during normal husicess hours; and (b) receive an annual
audited financial statcement of the Project within 90 days following the
end of «sny fiscal vear of the Project; and (c) written notice of all
mestings of the Bosard »f Administration and be permitted to designate a
representative to attend all such meetings.

I. I the c.oent of substartial dauange te or destruction of any unit or
anv part ot the commen vlements, the dastitutional holder of any first
mOrtgage on a unit will be entitled to timely sritten notice of any such
damage or destruction and ne provision of anv document establishing the
Project will! catitie the owner of a unit or other party to priority over
such institutivnal holder with respect te the distribution te such unit
of aav iasurapce proceeds.

J. It any uait or porticn hereof or the common e¢lements or any porticn
thereot is made the suvject mateer of any condemnation or caminent domain
proceeding or is otherwise sought te be arquired by a condenmning asuthority,

then the institutional holiler of uny first mortgage on a unit will be

B i - TrTEre. . - TR SERa

e T = g famn e e e R TR

LT

gL

T

e




