"y

L I R

- R - ' : e e e _l

T A O 1o
5 Vel it e
= charges now or horedafior impozod by the provizions of this wncinimont, In e [ |
1
event of nonpayment of any memo2rsihip I£¢ Or @SS<2SmMENt @s 301 1ol hercin, E
the Corporaticn may bring an action at law against the mamber(s) cersonally - H

oll igated to pay same or foreclese its lien against the property in the sams
manner that a rzal estatzs morigage is foreclosad and interest, costs and
attomeys fcos shall be added in the amount of such membersmid Izc and
assessment and the resulting lien. The lien of the Corperaticn against the

property must be established by and shall be efiective from the time of filing
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e Pzndens in ths Offica of tha Clerk of Ceourt for Greenville

b
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of a Notice ocf L

County. Failure pv the Corporation, cr any >wnear, 10 enicrce any covenant or

($)
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lien herein contained shall in no event be deemed a waiver of its rigat to do so. £
The lien of the membershir fee and assessment previded for harein shall ST A

be subordinate to the lien of any mortgage, lien of laborers, contractors or
materialmen furnishino laber and materials in connaction with the construction
of improvements lccatsed on said provsrty, unless prior to ths filing thereof
Nectice of Lis Pendens has been filad by the Corporation ior the foreclosure

due to nonpaymen:t of its membersh o fez or ass=ssment lien: however, the sals
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or transier of anv ict pursuant to foreclosurs ¢f @ morigage ¢r maisrialmen's
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s lien shall extinguish the iizn of suc hip fee or

-

assassment as to payments which became duc prior to such sale or

transfar unless prior 1o commencemenst ¢f said action @ Notice of Lis Pendans

has been %iled by the Corporaticn as set forin negremadove. Ncthing heresin
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stal! affcct the right of the Ccerocration to foreclose the lien or enforce the

pavanle bafore or afzer tho acguisition of t:itle by a subseguent ona fide

purchaser for value oxcoot 38 set orth in the vreczding senisnce.
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WITNESS the hand and scal of the undarsigned owner(s) this 2/

day of /iff‘, 1977, at Greenville, South Ca’;eﬁ-i‘p;b

In the pres‘ence of: / [u ////( ,/////( (;,;'(f(
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