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PEAL PROPERTY AGRzEMENT

VAN ASNGUIATION of Lreenville, 3. O (hercinafzer referred o as * Inw Azcocoanoms Troof 2o Toe wnbm sl .
Marvin . and Jean 2, avaood

Janty or severally, and untii all of such sans and indettediess Rave been paid in fwl, or cntil twenty-ore sears Tolivwong e doat?
of the last survive: of the wrdersigred, whichever first oceurs, the urdersigned, ipintly and severally. pronuas. and az.ce
rl

1. To payv, prior to bevoming deiinguent, ail taxes, assessments, dues and charpees of every kird iminosed or lev.ed uporn the rial
property desoribed below; and R
2. Witr.out the prior written consent of The Association, to refrain from creating or nermiitiing any iiern or oiher encumioarce

{other than those presently existing) to exist on, and from transferring, seliing, assigning or in any rurner Jispos.ng of, the resl ';(
property described below, or any interest therein; and

4. Hereby us<ign. transfer anid set over to The Associalion, its =uccessors and ass.gns, all monie~ now due and hercafter be- O‘
coming ide to_:ne undersigned, as rental, or otherwise, and nowsocever sor or asccount of the certain real prope:ty situated . ihe
Sreenville O-

County of —- - . — , State of Scuthk Carolina, described as follows:

1.16 Acres Devenger "oad
®t. 4 Devenzer Poad
Lreer, SC 29651
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and hereby irrevocably authorize and direct ail lessees, esecrow holders and others Lo pay to The Association, all rent and all other
monies whatsoever and whensoever becoming due to the undersigned, or any of them, and howsoever for or on account of said real
property. ard hereby irrevocably appoint The Associgtion, as attorney in faet, with full power and authority, in the name of the under-
signed, or in its own nsrme, to endorze and negotiate checks, drafts and other instrumernts received in paymert of, and to receive,
receipt for and to enforce payment, by suit or otherwise, of all said rents and sums; but agrees that Trhe Association shall have no
obligation so to do, or to perform or discharge any obligation, duty or iiability of the undersigned in connection therewith.

4. Trat if default be made in tte performarce of any of the terms hereof, or if any of zaid rental or cother sums be not paid to
The Azsoc.ation when due, The Associaticn, at its election, may declare the entire remaining unpaid principal and interest of any
obligation or irdebtedness then remaining unpaid to The Asgsociation o0 be due and payvable forthwith.

5. That The Association may and is hereby authorized and permitted to cause this instirument to be recorded at such time and in
such places as The Association, in its discretion, may elect.

6. Upon paymert o° all indebtedress of the undersigned t¢c The Association this agreement shall be and become veid and of no
effect, and urtil then it shali apply to and bind the urdersigned, their heirs. lezatees. devisees, adminisirators, executors, successors
ans assigns, arnd irure to the berefit of The Association ard its successors and gssigns. The affidavit of any officer or department
or branch manager of Tre Azsociatiorn showing any part of said irdehiedness to remain unpatd shall be and constituie conclusive evi-
dence of tre vaiidity, effectiveness and continuing force of this agreement and any person may and is hereby authorized to rely
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Greenvill S0 4=11-70
fDa‘.ed at-_. urgen e, L4=11-7
] Date
;State of Scutn Carolina ) .
_’County of- Greenvilie
3 T Smith .
Z Personally appeared before me ed Snith __ who, after being duly sworn, says ihat (s)he saw
. (Witness)
ar 3 T r T} - -
-Jthe within named — arvin Z. and Jean Z. ilagood sign, seal, and as their
D {Borrowers)
act arnd deed deliver the within written instrument of writing, and that depornent with- Sasen (L Clain
" (Witness)
3 witnessed the execuiion thereof.
Subscribed and sworn to before me _— A s
this . L1tH gao o ADTLL , 1972 /ATy

{Witness sign here)

o R T o
) N o~ s j ! } - L\, NP 5, N ;
Notary Public, State of South Carolina _
My Commission Expires — 7-18-R7 £
. erconsr MJUN 41979 o
A at 3:00 P.M. s
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