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STATE OF SOUTH CAROLIIIA

YEMORANDUM OF MANAGEMENT AGREFMENT

THIS MEMORAMDUM OF MANAGEMINT AGREEMENT made and entered
into this 2.6 day of __ ncH_ .+ 1979, by and between SWs
INVISTMENTS, ISC., herecafter referred to as Owner, and HORIZONS
HOSPITALITY MANAGEMENT, INC., herecafter referred to as lanager.

WHCREAS, Owner has entered into a contract for the
acquisition of property pursuant to which Owner has agreed to
purchase from Green fotels, Inc. that property mnore particularly
described in Exhibit A, attached hereto and incorporated by
reference herein, with an evidence of the rights of Owner which
has been recorded at Deed Book |H9¥ . Page g0Z . in the
R.%4.C. Office for Greenville County, South Carolina; and

WHEREAS, Owner has engaged ‘lanager to manage such
property upon the terms and conditions of a management agreement
of even date herewitnh, and the parties desire to execute and
record this !‘emoranduin for the purpose of giving notice to all
parties of the rigiats of ianager with respact to such property;

JOW, TIILRCFORE, for and 1in consideration of the sum of
One (5$1.00) Dollar in hand paid by ecach party to the other, the
parties hereto, with the intention of being legally bound hereby,
have agreed as follows:

1. NOTICE OF MANAGLMLNT AGRFEEMAFIT. “he varties have
entered into a anagement Agreerent of even date herewith pursuant
to which Owner has engaged llanager to manage¢ certain activities
upon the property described in Fxhibit A attached hereto and
incorporated by reference herein.

2. =RIGUT OF FIRST REFUSAL. Under the ‘tanagenment
Agreecnent Owner has granted to Manager, whether during or following
the term of such Managenent Agreement, a right of first refusal
to purchase the property, or cither parcel thereof, upon the sanme
terns and conditions as may ke offerecd by any third pvarty.

3. RESTRICTIO; ! O SALE 3Y OWHER. The Owner has
agreed that it will not riake any sale of the property, or cither
parcel thereof, for a periol of seven years from the date hereof
without securinag a release cf the personal liability of certain
principals of *“anager urnder the Contract nf Sale abtove referred to.

4. OPTIOYN TO PURCHASE. 1In the cvent of the termination
of the Yanagement Agrecenment within a veriod of two yecars from the
date hercof, Owner has grantcd nunto 'fanager an option to purchase
the described vroperty upon the terns and conditions as sct forth
in the :lanagement Agreenent.

5. DEFERRLCD FEE. Under the ‘fanagcment Aqrecnent, Owvner
has agreed to pay lanager a fee based nartially on net proceceds
received by Owner fron any sale of the property, and 'lanager has
agrced to render services in connection with such sale. The
obligation of !lanager to render such services, and the rinht
of :lanager to receive such fee, will survive any termination or
expiration of the !tanagement Adrcement, unless such agreement 1is
terninated for certain specific reasons as sct forth in such
acgreemnent.
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