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ThlS Agreement, entered into this 12th day of February 10 99 E}
Belwéen BLAKE P. GARRETT, JR., as Tristee under written Agreement with Blake P. :
Garreétt, Sr., Blake P. Garrett, Jr., Mason Y, Garrett, Peter T. Garrett, James B, : ;0\(3
Garrett, David H. Garrett, pavid T. CGarrett, Stewart H. Garrétt, Mary G. McDannald, ~¢
_ H. Gordnn Garrett and Preston E. Garrett, recorded in the RMC Office for Greenville
. County, S. G., "in Deed Book 1070, page 880, dated December 5, 1977. : ‘ l (ot
resrdmg at:. P 0 Drawer 36, Fountain, S: C., 29644 , Party of the First Part (also hercin- _

after réferred to as OWNER), and THE PRUDE? "TIAL INSURANCE COMPANY OF AMERICA, a cor-
porahon of the State ol' New Jersey, having its’ pnnclpal officé at No. 745 Broad Street, Ncwark New Jerscy,

e .

. Party. of the Second Part (also hercinafter referred to as LENDER),

WITNESSETH:
Whetéas. Party of the First Part is the presént owner in fee simple of property bneﬂ\' descnbed as
ALL ‘that piece, parcel or tract of ‘land containing 5 acres, more or less, aituate,
1ying and‘ _b‘eing ‘o the .northeastern side of Maple Street Extension, 'in Greeaville
" County, South Carolina, being shown on a plat of the SURVEY FOR BLAKE P. GARRETT,
*- JR. ;' TRUSTEE,. LEASED'TO SKY CITY STORES, INC., made by Carolina Surveying c°mpany;
" dated Séptembér: 8, ‘1978, tecorded in the RMC ‘Office for Greerville County, S. C., in

- Plat Bdok' 6-W;: ?age 41, and having according to said plat the’ following metes and
h’hﬂﬁfds’ngg;wi’ﬁé %Tétinuqd on pgimpgg};%‘ﬂle ., Countyof  Greerville B and S
Slateof - - South’ Carolina ' -, and Paity of the Sccond Part is the ownicr and holder of a first mortgage o
covéring the said premises, w h:ch said mortgage is in the original principal sum of Five Hundred’ Thousand . o
‘and - ﬂ0/100th8 -—w—'-{—’ (3 500:000.00 ) Dollars, made by The Prudential Insurance Company R

of Aterica S 0 Blake P. Garrett, Jr., as Trustee R urder datéof - |
February 12th , 19 79 , and ' . S L

Whereas, Party ol the Second Part, as a cond:llon to gr;:;gg the al'orcxald mortgage loan, has reqmred theA '

C executlon ‘of this assignment of the rentals of the mortgage« premises by Party of the First: Part.

how, Therefore. in order further to secure the payment of the indebtedness of Owner to Lender, and in con-

. makmg
sideration of the ik
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of the loan represented by the aforesaid mortgage and the note secured thereby. and in -

funth conslderatlon of the sum of One Dollar paid by Lender to Owner, the receipt of which is hereb) acknow ledged
Onner does hereb} sell assign, transfer, and set over unto Lender all of the rents, issues and profits of the aforesaid
mortgaged premises, this assignment to become operative upon any default being made by Owner under the ternis
of the aforesaid mortgage or the note secured thereby, and to remain in full force and effect so long as any default
contintes to exist in the matter of the making of any of the payments or the performance of any of the covenants
set forth in the aforesaid mortgage or the note secured thercby.

1. In fustherance of the foregoing assignment, Owner hereby authorizes Lender, by its employees or agents,
at its option, after the occurrence of a default as aforesaid, to enter upon the mortgaged premises and to collect,
in the name of Owner or in its own name as assignee, the rents accrued but unpaid and in arrears at the date of
such default, as well as the rents thereafter accruing and becoming pay able during the period of the continuance
of the said or any other default; and to this end, Owner further agrees that he will facilitate in all reasonable ways
Iender’s collection of said rents, and will, upon request by Lender, exccute a written notice 1o each tenant dirceling
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the tenant to pay rent to Lender. I

2. Owner also hereby authorizes Lender upon such entry, at its option, to take over and assumne the manage-
;o ment, operation and maintenance of the said morigaged premises and to perforin all acts necessary and proper

and to expend such sums out of the income of the mortgaged premises as may be needful in connection therewith,

in the same manner and to the samnc extent as Owner theretofore might do, including the right to effcet new leases,
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