A, -,
vit 1U5Y e 830

ASSIGNMENT OF LESSOR'S INTEREST IIN LEASE

THIS ASSIGNMENT, made this........ 8.2 __dayof....... September 1978

Grace Charles Martin and Grace M. Phillips, as Executors and Trustees

by .....Undex--the Will 0f William Tu Mo rbhm oo et ceee et ae e e e s m o cesa s eennaea : b
(herein called “the Assignor”), to

Carclina Federal Savings & Loan Association
(herein called “the Assignee™),

: (K
WITNESSETII: '

FOR VALUELE RECEIVED, the Assignor hereby grants, transfers, and assigns to the Assiguce, its successors
and assigns all of the right, title and interest of the Assignor in and to that certain Lease or those certain Leases,

, with modifications, if any, described in Schedule A hereof, covering premises (herein called “'the premises™) briefly
- described as:

ALL that piece, parcel or lot of land situate at the intersection of
the Greer-Brushy Creek Road and the Brushy Creek-Tawlor Road in the

County of Greenville, State of South Carolina, more particularly
described in said Lease,.

© i R Ao oty e g w71 s n B

together with any extencions of any thercof and any gnarantees of the Vessce’s obligations under any thereof

(each of said Leases, together with all such guarantees, modifications and extensions, being hereinafter referred
to as “the Lease™),
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For the purpose of securing (a) payment of all suimns now or at any time hereafter due the Assignee and
secured by a certain mortgage or deed of trust made by the Assignor to, or to a trustec for, the Assignee dated

_Septemher. . 27 . 19..78_ ., and recorded or to be recorded at or nior to the recording of this Assign-
ment, or by any other mortgage or deed of trust hereafter affecting the premis cs {each of such mortgages or deeds oi
trust being hercafter referred to as "the Morngage™); and (b) perfonnamce and discharge of cach obligation,
covenant and agreement of the Assignor containied hercin or in the Morigage or any note or hond sceured thereby.

THE ASSIGNEE AGREES that:

A. So long as there shalt exist no default by the Assiginor in the paynrent of any indeltedness »ecured hereby ‘
or n the performance of any obligation of thie Assignor hicrein or in the Mortgage or any other nstrunient securing

said indebtedness, the Assignor shall have the right to collect, but not mere than 30 days prior to accrual, ail rents,
issues and profits from the premises and to retain, use and enjoy the same.

1. Upon the paymient in full of all indebtedness sceutred herchy, a5 evidenced by the recording or filing of
an instrument of satisfaction or full release of the Mortgage without the recarding of another Mostgage in favor
of the Assignee affecting the premiiscs, this Assignment shall hecome and hes voicd and of no effect.

THIE ASSIGNOR AGREES, JOINTLY AND SEVERALLY IF THERE BE MORE THAN ONE <
ASSIGNOR, WITH RESPECT TO EACH LEASE that:

L. The Assiguor will: fulfill or perfornt cach and every eondition wrd corenant of the Laise by Lessor to be
futhilled or performed; give prompt notice to the Assignee of any notice of default by the Ascignor under the Lease
reccived by the Assignor together with a complete copy of any such netice: at the sole cost and expense of the
Assignor, enforce. short of termination of the Tease, the performance or ehservance of el wnd every covenant
and conditton of the Lease by the Lessee to he perferned or observed ; tot modify nor in any way alter the tenns
of the Leasc: not terminate the tenm of the Lease wor aceept a surrendir (herent unless roquited to do so by the
teams of the Fease: not anticipate the rents theremxder for more than 30 dag s prior to accrual; and not waive nor
rclease the Lessce from any ebligations or conditions by the Lessee to be performed.

2. The nights assigned hereunder inchude all the Assignor’s right and poswer taanadify the Tease or ta teiminate
the lerm or to accepl a surrender thereof nr to waive, or relcase the Lessce {roan, the peaformance or observance by the
Lessee of any obligation or condition thercof or to anticipate rents thercuncler for more than 30 davs prior to accrual,
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3. At the Assignor’s sole cost and cxpense, the Assignor will appear in and defend any action growing

out of or in any manner connccted with the Lease or the obligations or liabilitics of the Lessor, Lessce or any :
guarantor thereunder.

£000°¢

A T e ."fﬂ‘--ww-:;«":.;‘:mf«-::mﬁwﬂ

R



