"y
.-~ - B Tl 37 = g
”*r‘mmww W B e e I e : co

SEARS /14,78 ——1

A Ty
X Tt f w7
VEL A OO fiU {

i
z

e A
v vl e,

of more than $40,000,000 the insurance proceeds shall be
paid to the insured and applied by it toward the cost of
I
restoration.
The policies of insurance required hereunder may be
made payable, under a standard mortgagee clause, to the :

holder of any first mortgage which is a lien upon the Site

of the insured, provided such mortgagee is a bank, trust

company, insurance company, pcnsion fund, retirement fund or
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other reputable institutional lender and sach mortgagee

agrees that, in the event of any loss thereunder, it shall
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apply the proceeds in accordance with the terms of this

Agreement and the Operating Agreement.

Section 6.02. Certificates of Insurance. Each party

i

shall deliver to the otheir or its mortgagee, upon request,
certificates of the insurance required to be maintained
under this Article VI and, from time to time, evidence of the
renewal of such insurance. Fach certificate of insurance
shall stipulate thereon that the insurance evidenced thereby
shall not be materially rcduced or cancelled unless ten (10)
davs prior written notice shall have been given by the
insurer to the Developer and Sears.

Section 6.03. Other Requirements. FEither party hereto

may carry any insurance required 1o be maintained under this T ek
Article VI either in whole or in part, under a "blanket F
nolicv” which covers other properties of such party. Either

party bherecto which has a net werth of more than 540,000,000
or has the performance of its obligations hercunder guar-
anteed by a corporation which has such a net worth may carry

Any insurance rejuired te be maintained under this Article
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Vi, either in whole or in part, under any plan of self-
iusurance which such party may have in effect. The party ‘
which elects to self-insure pursuant to this Section 6.03

shall demenstrate to the reasonable satisfaction of the
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other party ithat the net worth reguirements under this
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