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Section 4. Vacanci-s. Vaouncics ia the Buard o sdoinistration caused by
any reason other than the rezoval oY o pernber of the Board by a vote of the Council
shall be filled bv vote of the nijority of the reraining meuhers even though tney
may constitute less thaa a aquoruz; 10d vach person so ¢lected shall be a pzober of
the Board until a successor is elect:d at the next ceeting of the Courncil.,

Section 7. Removal of Merbers of the Beard. At any regular or special
aceting of the Council duly called, any one or more of the cembers of the Beard nauy
be removed with or without cause by 1 majority of co-owners and a successor may ther
and there be elected to f11) the vacancy thus created. Apry member of the 3oard whose
removal has been proposed to the Council shall be given an opportunicty to ve .eard
at the meeting.

Section 8. Organization Meeting. The first meeting of a newly elected Board
shall be held within ten (10) days of election at such place as shall be fixed by
the Board at the meeting at which such Board members were elected by the Council,
and no notice shazll be necessary to the newly elected Board meabers in order legally
to constitute such meeting, providing a majoricy of the Board shall be present.

Section 9. Regular Meetings. Regular meetings of the Board may be held at
such time and place as shail be determined, from time to time, by a majority of the
Board, but at least two such reetings shall be neld during each fiscal year. Notice
of regular meetings of the Board shall be given by the Secretary-Treasurer, or other
designated person, to each Board mexber, personally or by maii, telephone or tele-
graph, at least ten (10) days pricr to the day named for such meeting.

Section 10. Special Meetings. Special reetings of the Board may be called
by the President on three (3) days notice to each Board member, given personally or
by mail, telephone or telegraph, which notice shall state the time, place (as here-
inabove provided) and purpose of the meeting. Special meetings of the Board shall
be called by the President or Secretary-Treasurer in like manner and on like notice
on the written request of at least one Board member.

Section 11. Waiver of Notice. before or at any meeting of the Board, any
Board member may, in writing waive notice of such meeting and such waiver shall be
deem2d equivalent to the giving of such notice. Attendance dy a Beard meaber at
any meeting of the Board shall be a waiver of notice by him of the time, place anc¢
purpose thereof. Ii ali the mwmbe s are present at any eeeting of the Board, no
notice shall be required and any business may by transacted at such meeting.

Section 12. Eoard Quoruz. At all peetings of the Board, a majority of the
Board sembers shall constitute a quorusm for the transaction of business and the acts
of the majority of the members present at a meeting at which a quorum is present
shall be the acts of the Board. If, at any meeting of the Board, there be less than
a quorum present, the majority of those present may adjourn the meeting from time
to time. At any such adjourned meeting, any business which might have been transacted
at the meeting as originally called may be transacted withcut further notice.

Section 13. Fidelity 3onds. The Board may require that any and all officers
ard employees of the Regize: handling or responsible for Regice funds shali furaish
adequate fidelity bonds. The premiuzs on such bonds shall ce paid by the Regime.

ARTICLE V.

Section 1. Designaticn. The principal cofficers of the Rugime shall be a
President, a Vice President, and a Sucretary-Treasurer, all of whoa shall be elected
by and from the Board. The Ecard =ay appoint an assistant treasurer, and an assistant
secretary, and such other officers is in their judgment may be necessary.

Section 2. Election of Officers. The officers of tie Regire shall be electud
annually by the Board at the orgasization meeting of each new Beard and shall heoid
office at the pleasurer of the Board.

Section 3. Kemovai i Offic-rs. Upon an affircative vote of a aajority of
the senbers of the Board, any officer may te rewmoved, either with or without caust,
and his successor elucted at any regular meeting »f the 2oard, or st any special
azeting of tne Board callel for such purpose.
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