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2. The First Party also heraby colhoity-a P Secon fefly uoun
sucn entry, at 1its option, to take over and aungine Lhe- Inanagensnt, :
operation and raintenance of the soid rortgaged prenies end to pir—

-

forn all acts necessary anld proper and to czpand such suns out of L
the incone of the mortgaged preamises as nay be needful in connection e
therewith, 1in the sane ranner and to the sizre extent s the First !
Party theretofore might do, including the right to effect new leases &~
to cancel or surrender existing leases, to alterxr or anend the terms -
of existing leases, to renew existing leases, or tc nmake concessions ™

- - . - - Yo
tc tenants; the First Party hereby releasing all clains against the 0
Second Party arising out of such managenmsnt, operation and mainten-—
ance, excepting the liability of Second Party to account as herein-
after set forth.

3. The Second Party shall, after payment of all proper charges

and expsnses, including reasonable compensation to such Harnaging Agent
as 1t shall select and enploy, and after the accumulation of a reserve
to neet taxes, assessments, water rents, and fire and liability in-
surance in requisite amounts, credit the net amount of income received
by it from the mortgaged premises by virtue of this assignment, to any
anounts dve and owing to it by the First Party under the terms of nort-—
gage and the note secured thereby, but the nanner of the application
of such net income and what items shall be credited, shall be deter-
mined in the sole discretion of the Second Party. The Second Party
shall not be accountable for nore moneys than it actually receives
from the mortgaged premises; nor shall it be liable for failure to
collect rents. The Second Party shall nake reasonable effort to col-
lect rents, reserxving, however, within its own discretion, the xight
to determine the method of collection and the extent to which enforce-
nent of collection of delinquent rents shall be prosecuted.

4. Frxobhecavent dumswsry X thabottra DLpebOParior X XN AT XX X B NSHREE e
xmprbhpegactoan ool kel y z X nxguodz st g X ety zes28l L s aX KA FHX 213
XEHEZ XBIRHZX DOMREINES 2 AR 28 OCHA L XL 0PCZ OTX ARRK XY HIS L G A GUZ RBWZ R REZ %X
xseranerk thorotyyx, xthen zx thax Seconidz Prriyz entIKax 20013 ZaoN LN Z 2L LDNZ BORRIHFRK

I Wi dzny ehakk e a2 XSz X poEx RS 5 ZHZ XX RS XARZYG AG A X PX DN K BEZ HEX PHX
XEITBX Pt 2 A XINA X L X T BN L 2 X 9 POREBEBA DI £ UM X ABX A RS A X SRS HIEEX
xdriamidx Dconare x zxt xal ieh x tiuez thex Serand Poarbie 17ay xak zX 52 Pt AT 2RRISAK
Xtakex POSSHEBEN 20F XEe 2Bz L AGREX PR TRESINZ XAKIZ XX ERBL X LY 2 0P XA N2 NAT-Z X
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5. The First Party hereby covenants and warrants to the Second
Party that neither he nor any previous owner has executed any prior
assignment or pledge of the rentals of the mortgaged premises, nor
any prior assignment or pledge of his landlord's interest in any
lease of the whole or any part of the rortgaged prenises. The First
Party also hereby covenants and agrees not to collect the rents of
the said mortgaged premises in advance, other than as required to be
paid in advance by the terms of any rental agreement, and further
agrees not to do any other act which would destroy or impair the
benefits to the Second Party of this Agreement.

6. It is not the intention of the parties hereto that any entry
by the Second Party upon the mortgaged premises under the terms of
this instrument shall constitute the said Second Party a “mortgagee
in possession®" in contemplation of law, except at the option of the
Second Party. :

7. This assignment shall remain in full force and effect as long
as the mortgage debt to the Second Party remains unpaid in whole or
in part.

8. The provisions of this instrument shall be binding upon the
First Party and his or its legal representatives, successors or assigns
and upon the Second Party and its successors or assigns. The words
*Owner” and "Party of First Part®™ shall be construed to mean any one

or more persons or parties who are holders of the lcgal title or equity
of redemption to or in the aforesaid mortgaged premises. The word “note"
shall be construed to mean the instrument, whether note or bond, given
to evidence the indebtedness held by Party of Second Part against the
rortgaged premises; and the word "mortgage” shall be construed to nean
the instrument securing the said indebtedness, owned and held by Party
of the Second Part, whether such instrument be rortgage, loan deed,
trust deed, vendor's lien or otherwvise.
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