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acknowledges that the lLandlords have not made any representations or
warranties with respect to the condition of the Leascd premises.

8. Option to Purchase: The Tenant shall have the right

to purchase the Leased premises twenty (20) years after the signing
of the Lease, but at least six (6) months before the expiration date

of the Lease. The purchase price shall be determined by the agreecment

of three (3) appraisers to be chosen in the following ranner: The
Landlords shall choose one appraiser, the Tenant shall choose one
appraiser, and the two appraisers shall choose the third appraiser.
In the event the appraisers are unable to agree as to the third
appraiser either party, if the parties themselves cannot agree on a
third appraiser, may apply to a Court of competent jurisdiction to
have an appraiser appointed with the sare cualifications as hereafter

required. The appraisers rust be certified by a Nationally recognized
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appraisal association (such as the M.A.I. or sinilar type organization).
The appraisers selected shall be directed, in deternining the fair
carket value cf the property, to consicder the nronerty as if the Tenant
had done no paving, etc., for use as a varking lot.

in the event Tenant agrees to purchase the Leased prerises
and aporaisers are selected, then the Tenant is bound by the election

and rust purchase the land.

9. Conder—nation: In the event title to the whole Leased

prerises shall be taken by eninent dorain, so as to totally destroy
the use of the land as a parking facility, the Tenant, may at its
option, terninate the Lease or exercise the ootion provided for in ‘
Paragrarh 8 even though the taking ray be prior to twenty {20) years.
In the event the Tenant exercises its option and —ixes nayrent to Csner
in accordance with the provisions of paracracsh € above, all oroceeds
frc- anv condernation award shall be paid to the Tenant.

16. Feredies: If the Ternant snall ~ake cdefault in fulfill-

-an~ ¢Z aay of the coverants or conditl
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this
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ecase, and such
default shall continue for fifteen (13) days zcter notice by tre

Landlords, then Landlords ray, at its onption, ter~inate the lease by
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civing the Tcnant notice of such terrination and thereuaron this Lease

shall expire entirely and co-pletely as if that day were fixved as the
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ay of expiration and Tenant <hall releise and surrender the leased L~} £



