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The Lessee shall promptly report to the Mortgagee each

such removal, substitution, sale and other disposition and

shall pay to the Mortgagee such amounts as are required by
the provisions of the preceding subsection (b) of this
Section promptly after the sale, trade-in or other dispo-
sition requiring such payment; provided, that no such report
and payment need be made until the amount to be paid to the
Mortgagee on account of all such sales, trade-ins or other
dispositions not previously reported aggregates at least
$20,000 The Lessee shall not remove, or permit the removal
of, any of the Leased Equipuent from the Leased Land except

in accordance with the provisions of this Section.

SECTIOM 6.3. Taxes, Other Governmental Charges and

Utility Charges. The County and the Lessee acknowledge (i)
that pursuant to the Act, no part of the Project owned by
the County will be subject to taxation in South Carolina,
(ii) that under present law the incoae and profits (i1f any)
of the County from the Project are not subject to either
rederal or Socuth Carolina taxation, (iii) and that under
present law there is no tax imposed upon leasehold estates
in South Carolina, and (iv) that these factors, anong
others, have induced the Lessee to enter into this Agree-
nent.

However, the Lessee will pay, as the saxze become due,
all taxes and governzental charges of any kird whatscever

that =ay at any tice be lawfully assessed or levied against

or with respect to the Project or any nrachinery, equipnent
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