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LY Hmsgﬁgiﬂééation of such loans and indebtedness as shall be rade by or tecoie due
to COMMUNITY BANK (hereinafter referred to as "Bank") to or from the uncersigned, jointly
or severally, and until all of such loans and indebtedness have been paid in full, or
until twenty-one years following the death of the last survivor of the undersigned, which-
ever first occurs, the undersigned, jointly and severally, proinise and agree

REAL PROPERTY AGREEMINT N

1. To pay, prior to becoming delinquent, all taxes, assessrents, dues and charges
of every kind imposed or levied upon the real property described below; and

2. Without the prior written consent of Bank, to refrain from creating or permitting . ¥
any lien or other encumbrance (other than those presently existing) to exist on, and from - )
transferring, selling, assigning or in any ranner disposing of, the real property described N | ) TN
below, or any interest therein; and ot

i

3. Hereby assign, transfer and set over to Bank, its successors and assigns, all | F~'( '

monies now due and hereafter becoming due to the undersigned, as rental, or otherwise, o B

and howsoever for or on account of that certain real property situated in the County of
, State of South Carolina, described as follows:

towde) and Lot . 22/ Movzhe Or , S )52

M Lying and being on the Eastern side of Naviho St., and being‘shown and

,\,9%/ designated as lot #20 on plat of section 5, Woodland Heights, dated June 12,
1962, made by J.Q. Bruce, registered surveyor, and recorded in plat book 43 at page 402, RMC
Office for Spartanburg Co. Said lot has a frontage on Navaho St. of 107 feet with a northern
side line of 172 feet and a southern side line of 172 feet and a rear width of 107 feet.
This being the identical property conveyed to the mortgagor herein by deed of James B. Moeton
and Jane W. Morton dated June 3,1968, and recorded in the RMC Office for Spartanmburg Co., S.C.,

in deed book 34-T, at page 485, on June 6, 1968
and hereby irrevocably authorize and direct all lessees, escrow holders and others to pay

to Bank, all rent and all other ronies whatsoever and whensoever becoming due to the

undersigned, or any of them, and howsoever for or on account of said real property, and o e e A
hereby irrevocable appoint Bank, as attorney in fact, with full power and authority, in | '

the na=e of the undersigred, or in its can nare, (0 endorse and negotiate checks, drafts

and other instruzents received in payrent of, and to receive, receipt for and to enforce

payrent, by suit or otherwise, of all said rents and sums; but agrees that Bank shall

have no obligation so to do, or to perform or discharge any obligation, duty or liabiiity

of the undersigned in connection trerewith.

4 That if default be rade in the perfor-znce of any of the teris hereof, or if
any of said rental or other suzs be rot paid to Bark when due, at its election, may declare
the entire reozining unpaid principal and interest of any obligation or indebtedness then
re-aining unpaid to Benk to be due end payable forinxith.

5. That Sank may and is hereby autrorized and permitted tc cause this instrurent to
be recorded at such time and in such places as 3ank, in its discretion, ray elect.

6. Upon payr2nt of all incebtzcress of the urdersigred to Bank this agreement shall
be and becor2 void and of no effect, and until then it shall apply to and bind the under-
signed, their heirs, legatees, devisees, acsinistrators, executors, successors and assigns,
and irure to the tenefit of Eank and its successors and assigns. The affidavit of any
of ficer or derari-=nt -zriger of Sank swiaing any part of said indebtedness to remain , L
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urpaid shall b2 erd constitute conclusive evidzrce of the validity, effectiveness and

continuing forcgzof)th)s zirzomant 2nd any paosen 2y ind IS feredy autnorized to rely
thereon. i ; /' o p > )
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- STATE OF SOUTH CALLINA
% Lo Y OF Greenvilrle )
~ rerscnally z;z7ared tefore 2 Debbie Dickerson ., <=0 after being

duly sworn, says that ng <2a tre witnin rz-=d M/ Morris ~_sign, seal, and

as creir act and do2d daliver tme within aritien insir.-ent of aritirg, énd trat

deporent with Jonhn MceCartny witresses ine erecution thereof.
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