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‘ It 18 understood and agreed that Buyer chall purchase .

est in said Loan by making payrent to celler of the full

its inter
nmade by Seller to Borrower until ]

amount of each disbursement to ke
95 = of the full amount of the nortgage shall have been disbursed.

—r—

prior -=o each advance of funds by Buyer, seller shall furnish to
Buye:> & participation Certificate evidencing the arount of funds

ndorsenent to the lender’'s

advanced by Buyer, toyether with an ¢
licy showing no intervening liens Or other matters
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inasurance po
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tit
of record which would affect the first lien priority of the Loan. )

(In the event the title insurance company does not issue title

insurance endorsenents, then in such event a certified title search

fronm the title insurance company showing no intervening liens

update
ffect the first lien priority

or otner matters of record which woulad a

of the -—oan will be acceptable.) The remaining 5 s of the llortgage

shall ke fully disktursed by Seller without any further payient

by Burer.
sfter each purchase, the interest owned by bBuyer and

the in-erest retained vy Seller shall be ratably concurrent and
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neithzr shall nave priority over the ot
In tha cvent of Gefault and assignmenc of this Loan to

FHA, o- 1n the event the Loan is not fully disbursed for any reason
whatgso27er, any such ronles or other collateral received by Seller

-

the lecaén indebtecdness chall bpe paid to Seller and
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6. oTHCD CT DISnUISINELY
the procests of the Loan shall Le disbursed by the

Sellier to ti.e borrower 1a accordznce with the texss of the cecrnit-

ciiding Lecaen fgreerent
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s oo Lotuson tue celler and Eorrower.
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