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be approved by Purchaser, together with the rights, members, hereditanents and H
] . L
appurtenances to said premises belonging or in any wise incident or appertain- . -

ing thereto. . i m

2. It is understood and agreed that Purchaser shall have the richi to i i
o I

negotiate and to enter into onc or more contracts for the sale of anvy v adl of ﬁl)r
B

(o]

the separate lots, plus improvements thereon, described in fxhihit i 'n tho

event the Purchaser Jesires to da so, Purchaser shall notifv Cuners of such in- .
tention, and shall pay to the Ouwners a release orice cqual fo Twenty-“ive Thou-
sand Five Hundred an Ho/100 ($25,500.00) Dollars per house and Yot which
amount shall be applied as a reduction against the outstanding arincipal balance
of the amount due hereunder; PROVIDED, however, (i) Purchaser cannot obtain
more than iwo such releases per calendar year without the specific corsent of
Owners: that (ii) Purchaser shall be entitled to apply as a credit acainsi the
aforesaid release price for any lot, the prorata part of the “ul)l amcunt of the *ﬁﬁ&ﬁﬁ%ﬂ%ﬁﬁ
previous payments of principal made by the Purchaser as anniied to the lot re-

leased under the amortization schedule set forth above, {that i< to say 1Q§rnf P

the month1v paviient less interest, shall be anplied to each lot.} !non receiot

of the release nrice as stated above, Owners shall irgediatelv obiain corulete

satisfaction of anv first mortgage then encumbering the Yot or Jot< to be re-

leased, and shall deliver to the Purchaser or the Purchaser's acsian or desiqaee.

a general warranty deed conveving the fee simple title to the nremises being re-

leased, with documentary stamps attached, free and clear of all liens except

those liens specifically allowed herein. ey

3. Purchaser acknowlednes that all of the properties which arve describ-

1y

ed in this Bond for Title are presently subject to first mortaaaes held by
Fidelity federal Savinas and Loan Association, fireenville, South Jarolina.
Owners further agree that all monthly payrents and other pavirents and assess-
ments due to Fidelity Federal Savings and Loan Association under all such first
mortgages will be made promotly, as and vhen due, and aqrea fo nrovide Purchasey

with evidence nf the making of such payrents as and when reasonahlv requested

by the Purchaser. As soon as all said mortaaaes have been paid in 111 and

satisfied. Purchaser shall have the ootion of causing Muners tn transfer fee
simple title on all of the properties described hevein fexcant anv which may ~
have been previously released Y to the Purchaser or to the Povehyacer' s assians

ar designees hvy qeneral warranty doed, with documsentary fanoe. at*ocbed, e




