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15. The Loessor covenants hereby that it is the owner of the premises and has the right to lease the
premises, and that the Lessee, upon paving the rent provided heein and upon performing cacle and every
part of the covenants, conditions. undertakings and agrecments to be performed and observed by it shall
hold and enjoy the demised premises for the term aforesaid, free from amolestation, eviction or disturbance.
[essor warrants that the buitding hereby is and will remain stracturally: sonnd and safe daring the term of
this lease and any renewal term.

16. The rights, powers, clections and remedies of each of the parties hereto are cumulative and no one
of them shall be exclusive of the other and each shall be a continning right which shall not not be exhausted
upon being exercised om one or more occasions and no waiver of the breach of any covenant in this lease shall
constitute or be construed as a waiver of any subscquent breach of the same or any other covenant.

17.  If any improvements placed on the leased premises by the Lessee are taken under or pursuant to the
exercise of the right or power of eminent domain instituted against the Lessor, the Lessee shall be paid from
the proceeds an amount equal to the cost of such improvements placed on said leased premises by it after
first deducting therefrom that portion of the cost which the Lessee has depreciated or amortized for tax pur-
poses. If less than the entire leased premises are taken under or pursuant to the exercise of a power of
eminent domain, this lease shall continue in full force and effect as to the remaining portion of the premises,
but the Lessee shall be entitled to an equitable reduction of rental so as to compensate it for the loss of space
resultingg: provided. however, if the amount of property taken pursuant o said power renders the continuous
usc of the said premises by the Lessee impractical or undesirable, then the Lessee shall at its option have the
right to canicel this lease upon a ten-day written notice to the Lessor and upon such cancellation the Fessce
shall have no further obligation to payv rent or to perform any other covenant or agreement contained herein.

1S, If the Lessor has agreed herein to construct a building on the demised premises or to make other
substantial improvements, then said building and/or other improvements shall be completed in accordance
with the plans andfor specifications attached hereto as Exhibit A and made a part hercof and shall be ready

for occupancy by the Lesseeno laterthan . Mayl 1978  nd should said building
or other improvements not be completed by that date this lease shall, at Lessee’s option, terminate and shall
be of no further force and effeet unless the failure to complete said building or other improvements is due
to causes bevond the control of the Lessor and his building contractor, such as strikes. rebellion. Acts of God,
inability o obtain necessary materials and labor, or similar causes.

19. It is agreed that should Lessed's license to operate its business, if any. be revoked or should Lessee
be prevented from conducting its usual business due to changes in existing laws whether by legistation, judi-
cial decision or interpretation. or rulings on the part of any executive or govemmental authority. or in the
event of legislation. judicial decisions or interpretations, or rulings on the part of any exccutive or govem-
mental authority adversely affecting the profitable conduct of the business of the Lessee in the premises as
it is now anticipated to be conducted. then the Eessee may, upon three months notice given to the Lessor.
cance) this lease and be relieved of all the terms, covenants and obligations hercunder.

20, If the Lessor defaults in the observance or poformance of any condition, restriction, covenant or
agreement required to be performed by it under this lease, the Lessee after not less than 30 days™ notice to the
Lessor mav. but shall not be obligated to, remedy such default provided that the Lessee <hall have the right
to remedy such defanlt without notice in the event of an cinergency. All sums expended or obligations in-
curred by the Lessee in connection therewith shall he paid by the Lessor to the Lessee upon demand. and
if the Lessor fails to reimburse the Lessee, the Lessee may. in addition to any other right or remedy that the
Lassee may have, deduct such amount from subsequent installments of reatal which from time to time there-
alter become due to the Lessor,

21, 1t is mutudly anderstood and agreed by and between the parties hereto that all covenants, condi-
tions, arcements, obligations and andertakings shall extend to]inure to the benefit o, and be binding upon
the respective heirs, personal representatives, suceessors and assigns of cach of the parties hereto in the same
manmer and to the sane extent as if said heirs, personal representatives, ciccessors and assigns were parties

heretao,

22 Anv notice required to be given to the Lessee puniant to the terme of this lease shall e addressed
and sent by registered or certified mail ta the Lossee at Post Office Box 2663, Charlotte, Narth Carolina, at-
tention Lol Departiment; and any notice. demand or commmication to be given to or made on the Lessor
Jialt be addresed and seot by revistered or certified mail to

William M. Landreth, President
Southeastern Insurance Service

P. O. Box 236
Grecenville, South Carolina 29602

or to areh othor addicss s may be desdgnated in swriting by the Tessar to the Lesaer Any notice viven here-
ander by meod el be deemed delivered when deposted i Caited States vencral or braneh post oflice,
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