o

“will, upon the accrual of said right of repurchass

prcuotly nake or cauiuse to e mad

GRANTEE cowvonants and agress, Icr itsell and s
successors and assigns, unto and with Grantor, its succossors anid
assigns, as a covenant runaingy with the laxd, azd as =z part of
the consideration for this conveyance, said covenant being evideaced
by the acceptance aad recordatioa of thils dz2zd by 3rantees, that
said presises heredby convayved will Tz 2tilized “cr and in conrnectisc
with the coastructicn thereuvnon of a warensuse designed for rail
service having an area oi not less tnan 23,003 :zgaare
feet for use and to he used Icr industrial purpsses, and that upoa
failure of Grantees, its successors or assicns, to coastruci upon

sald prezises such warehouss as aforesal
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said premises for the purposes atforesaid within two (2 years next
ensuing froa and after the date of this convevance, Grantcr shall
have and hereby reserves the rignt to reparchase said land and
property at and for the price or sum of 541,085, said rijynht of

1 g -

repurchase being hereby reservesd and to coatinue for one {1} year
after the expiration of said two (2} year period; Grantee hereby
covenanting for 1itself and 1ts successors a2ad assigas, that it

. and ugon belng

notified in writing of the election of Grantor to exercise the samz,

1YY

said reconveyance to Grantor,
or its nominee, in accordaace with the terms haveof, by 3204 and

sufficient de=d conveying the full title to said property, free

of lieans and encumbraaces, and with general warrantv of title.

GRANTEE, for himself, hils heirs and assicns, further

-covenants and agrees tnat he will peruit Grantor, 1its successors

and assigns, as a <oveaant running with the laad, to uss private
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