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STATE OF 598 CONDITIONAL ASSIGNMENT OF LEASE
CONTY OF GREFNVILLE )

WHERFEAS, J. B. LAXCASTER, JR., hereinafter refel:red to as ""OWNER," .is
the present owner in fee simple of real property located in Greenville Counli_xi ]
South Carolina, briefly described as follows: Lots 1, 2, 3 & 4 o? plat entitle
Property of James B. Lancaster by Dalton & Neves, dated July, 1964, and

WHEREAS, FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF GREENVILLE, SOUTH
CAROLINA, hereinafter referred to as "WRIGAGEE," is about to beco:ae‘ the owner of
a mortgage loan to OWNER in the amount of One Hundred Thousand and .\oll(:)Oths
($100,000.00) Dollars evidenced by a promissorv note and secured by a first mortgage
executed by OWNER covering said property, and

WHEREAS, a portion of said pronerty has been demised unto One Hour Cleaners
of Spartanburg, Inc. and to Little Pigs Barbeque of Greenville, Inc. as Lessies und.e'r
separate lease agreerments which are hereinafter collectively referred to as “lease,
and

WHEREAS, First Federal Savings and Loan Association, as a condition to
acquiring said mortgage loan has required as additional security for said loan a
conditional assignrment of OWNER'S interest in said lease,

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS, thit in comsilerition of the foregoizg azd of
sum of One Dollir (S140) posd by MORTGAGEE to OWNER. the receipt whericf is bhereby acknouledzed by OWNER.
said OWNER lereby assizrs. tranfers ard sets cver vato MORTGAGEE the said lease, as additional security; and foc the
comsidiraticn afcrescid, the OWNER Lereby covenmants asd azrces 1o and with MORTCAGEE that it will B8R, witheot the
written nmsert of MORTGAGEE, .

(3} Cancd said lease or acoept 2 surrender Sered unloss the OWNER 1nd said Lessees
skall cxectte a rew lease which shall go into effect prior to oc simuliaretusly with sadd cancellation and surtender.
siid rew lease to jronile for a rental not less than the rent pavable urder the cancelled lease and which shall
rat diminish the fimant’s oblizaticn to pay taves and incurince to Gee extert that such cblizations mav exist inder
the canelled lrace, 20d which zew lease shall ria to a dute which chail ot be FTior to the eapiration of the
sid cincelled lease. OWNER conenants and azrees assizn said rew lease 1o MORTGAGEE ia the same form
ard :nanzer a5 be assicnad the said carcellad loase.

th} Mcdify the said lease. either orlly or in writizz, so as to decrease the term of the }

lrase, reduce the rect o
dimiinih the oblizstisn of the terant with rezard to the pasmment of tives and incurance or ruaintenance of the
Premises.

{ej Consnl to an assizmownt of the terants interet in said lease which will relivie the tenant of lsbility for the
pyrent of rent and the perfrrmance of the terms and conditions of the lease.

(Jj Ternit the payment of rent in any medizm other than Lwful money of the United States; permit the nuTRent
of any rent more than thity (30, davs in advance of the dee date thereof or anticipate, discount, compremise,
ferzive, encumber o assiga the rents or any part Gireof or auy lease or any icterest therein.

e} Acorpt 2 sumender s sbordenment o vacrtinn of the Treitites prier to the el of tie term of the leie.

ard zny of the 2lave acts, if doce withaut the written comser? of MOZTGACGEE, shall be rwll and woid.

MORTCAGEE, by acaiptunce of this assizument, coverants and agrecs to and with OWNER that, antil 2 default shall
occur by OWNER ia the performunce of the covenants or in the nuking of the pavinents provided for in said mottgaze of
ndte, OWNER may reccive, collat and enioy the rents, issues and profits accruing to it under said lease; but it is covenanted
ard agreed by OWNIR, for the consideration aforesaid, that, epoa the happening of any defaclt in perfermunce of the cov-
enanuls ot ia the maling of the navments provided for in the s2id moirtzage, or note, MMOKTCGAGEE may, at its option, recvive
and collevt 2l e said rents, iseies and profits. OWNER, in the cvent of default in any of the pavinents or in performance
of any of the tonas, covenants or oonditions of the aferesaid mortaze or nate, Lereby aunthorires MORTCGAGEE at its option
to crlr upen the said mortzazed premives by its officers, agents of empliaens for the collation of the rents and for the
operatia amd rdntenance of said mortgazed premives, OWNER hereby authorizing MORTGAGEE in general to perform Jll
ads ncassuy for the operation and maintenance of said premises in the same monser and to the sune evient that OWXER
mizhit reacenal i @ act. MORTGAGEE shall, after rurnt of all proper dharges ard evpenses, cralit the met amcunt of
ircome which &t may receive by vittue of the within assignmment and from the mortziged premiscs, to any amounts due
MORTCACKE from OWNER wishr the foms and provisions of the aforesaid note and mortzage. The munner of the appli-
ction of such net income amd the itesn which shall be cradited shall be within the sole discretion of MORTGAGEE.

OWNER Leroby covenaits and wartints to MORTGAGEE that it has sot evecutod any prior as<iznment of said lease
of rntyh ror kas OWNER perfermad any acts of cveceted any ether instriment which mizht provent MORTGAGEE frem
operating vador any of the tenns amd conditicns of this assizrazent, of whith would Bmit MOKRTGAGEE in sudh opuration, and
OWNER fwrthior covenarts ardd warrants to MORTCGAGEE that it has nt eveouted or grantal any anodification whatever
of said Lo, citlor orally oria wrting, and that the wid Jease is i full force aad offoct accerding o ats eriginal torms, and
that there are no defan’ts now outing under the sid kase. OWNER fucher convenants during the fall term of the loa ia
vennation with whaich s asvznm st s made to comply with all of the temns, caditions and Gavenunts of the lase imposad
Epont OWNER 5 a8 to prevant any temamation of the leae Leciiswe of 4 default by OVWNER.
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