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by -lavs, the charter of the corporation, and the pertineat statules
fron tize to tine pertaining, all as a~ended from tizme to time in
accordance with law.
ASSESSHENIS

49. The board of directors shall, fros tire to time, fix
and deteraine the s or suns necessary and adejuate for the continuved
omersi ip, operation and rmaintenance of the condominiuz property includ-
ing its operating expenses, the pawvment for any itens of better—eat,
and the establishment of appropriate reserve funds as the becard shall
deen reet and proper. 1hat suml Or $4S shall include provisiea for
property taxes and assessments of the coadominiwa (until such time as
any of such taxes or assesszents are nade against the concominium parcels
individually, and thereaiter as to such taxes or assesscents, if any,
as mayv be assessed against the condoniniua as a whole), insurance
preniuns for fire, windstorz and extended coverage insurance on the
condominiuz real property and irprovezents thereof (and such personal
property of the condeminiua as are part of its ce=on elecents), which
ray include a deductible provision, preziums for adequate public liability
jnsurance as specified in the Daclaration, legal and accounting fzes,
managerent fees, operating expenses of the property and this corporation,
maintenance, repairs and replacerents, (but only as to the comzon elexents
except for ecergency repairs or replacezenis cdee—ed necessary to protect
the cormon elereats and property chargeable to the individual ceadeziniun
parcel concerned), charges for vtilities and water used in common for the
benefit of the condoainium, cleaning and janitor service of the cormon
elements, any expenses and liabilities incurred by the corporatioa in
connection with the indeznification of officers and directors provided
for herein and in and about the enforcement of its rights or duties
against the members or others, and the creation of reasonable contingency
or reserve requirements for tne protection of the nembers.

Regular assessnenls shall be paid by the menmbers on a wonthly
basis. The standard of assesscents for the first year of operation (or

prorata part hereof) <hall be as set forth in a projected operating
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