conversely the J. F. Chandler Co., Inc. will accept responsibility and

14ability for all corporate obligations of Greenville Omward, Inc. and

-2~

8road River Village, Inc. that exist as of the date of merger.

It is further understood that all three corporations (Greenville
Omard, Inc.; Sroad River Yillage, Inc.; and J. F. Chandler Co., Inc.)
operate under articles of incorporation that a

poses and that the articles of incorporation of the J. F.

will not be affected by this merger.

It {s further recognized that the sole shareholders of Greenville
Orward, Inc. and Broad River Village, Inc. are the sole shareholders and
officers of J. F. Chandler Co., Inc. and hence the interests of all three

corporations are adequately protected under the direction of the J. F.

Chandler Co., Inc.

I1. PARTICIPATING CORPORATE IHFORHATION

A. Greenville Ommard, Inc.

1.

2.

3.

Total Sharas Outstanding --=--=--- cmen—- ]
qumber of Shares Yoting "for" merger --1
Nurber “against” merger ,------=s---eo-c 0
varger to be effective upon filing of
Articles of Merger.

8. Broad River Village, Inc.

1.
2.

Total Shares Qutstanding ~-------=-=-~ 6
Humber of Shares Voting "for" merger -- 6
Number “against®merger ----v--==c--=== 0
Merger to be effective upon filing of

Articles of Merger.

¢. J. F. Chandler Co., Inc.

1.
2.

Tota) Shares Outstanding ------------ 100
Hurber of Shares VYoting ®for® merger 100

Husber "against" merger ------==--=- 0

3, Merger to be effective upon filing

of Articles of Merger.

Ylow for similar business pur-

Chandler Co., Inc.
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