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s¢ll the Property and lease it back from the purchaser pursuant to the

terms of a Lease (the “Sandwich Lease™). The Sandwich lease 18 hereby

assigned to Pacific with the sane ¢ffect 3s 1§ 1t were named as the ALP

th

Lease hercin. The Assignor will collaterally assign the ASP lease and
the Sandwich Lease, subject 1o the prior rights of Pacific, to the
Irving Trust Company, as security for a loan and specifically agree

that so long as such loan is unpzid Rasic Rent and any other payments
which landlord is cntitled to retain under the AP Lease will be paid
into an Escrox Account at the Irving Trust Company with irrevocable
instructions that such Basic Rent first be applicd toward paynent of
interest ard priacipal then duc on the Note in accordance with the terms
of the Note and the Mortgage and the balance may be applied as provided
in the Escrow Agreement.  In the cvent that a default has occurred under
the Note which gives Mortaagee the right to accelerate paynent under the
xote, such ¢sorow account will, if so reguested by Pacific, be terminated.

£

2. Payvment of Rent and Other Sums. Subiect to the provisions

of Paragraph 1 hereof, Assignor hereby irrevocably directs A&P, and any
other lessec or sublessee under the AGF Lease, 10 remit or pay directly
to Facific the installments of T7eml payable under the AGP Lease, and all
other rents and payments of fvery Lind and nature, xhich A&P is required
10 pive to Assignor under the ALP lease, including Insuranice MONCYs and
condennation and sale procecds, and all tenders and all security which
ALP is reyuired or permitied to give, make, pay or deliver to or semve
upon Assignor under the A& leuse.

3. Application of Assigned Moncys. Except as otherwise

provided in the ALY Lease or the Mortgage, all moneys collected pursuant
to Paragraph 2 hercof shall be applicd to the payment of all amounts of
interest, principal and premium, if any, at the time duwe or payable on
the Note {xhether duc at malurity or by acceleration or by reason of
prepayment requirenents or otherxise), including interest on any overdue
principal (including 2any overdue prepavment of principal) and on

preriuns, if any, due and payable, and, to the cxtent legally
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