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THEREFORE, in reliance on the above recitals and in consiudera-

=
tion of the nutual agreements hercin, the partices agree as follows: S
-
I. Assignment by Assignor of AgP Lease. For a good and ) ]
_ i 5
valuable consideration, the receipt of which is hereby acknowledged, 't~
E;
Assignor hereby transfers and absolutely assigns to Pacific all of 11s .
= [T
- - - . .
right, title, intcrest, cstates and other benefits whatsoever of oo

Assignor under the A&P Lease, as said lease may from time to time be
hercafter modified, extended or rencwed, including, without limiting the
generality of the foregoing: (1) the right, power and authority hence-

forth 1o receive and collect all rents, InCoxe, Trevenues, 1ssuc
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profits, insurance moneys, ¢ondemnation procecds, awards made to
Assignor in any court proceeding, bandruptcey, insolvency or reorganiza-
1ion proceeding, whether state or federal, involving AGP and the pro-
ceeds of any sale of the Premises payvable or receivable thereunder
{(hereinafter collectively referred to as the "Rents"); (2) the right,
power and authority 10 enter upen and take possession of the Premises
(the same, however, shall not be a conditien precedeat to the enforce-
ment of this assignment which i1s absolute), or any part thercof, and in
its owm name Or in the nxme of Assignor, sue for or otherxise collect
the Rents: and (3} the right, power and authority to do any and ali
things which Assignor or any other 1¢sS0r i1s or may become entitled to
do under the AGP Lease, including the right to make and execute all
wxaivers, agreements and other instruments, and give all notices, con-
sents and releases:; PROVIDED, HOWEVER, that until and unless Assignor
shall be in default, including the expiration of the applicable grace
period, in the payment of principal or interest on the Note, the
existence of which default shall, as to ALP be conclusively proved by
xritten notice to such effect from Pacific, Pacific shall not exercise
any right or remedy hercunder nor require AP to make direct payeent to
it of any Rent duc under the A&4P Lease.

Notwxithstanding the foregoing, Pacific recognizes that

the Assignor will, simultancously with the execution of this Agreement,
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