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LIBERTY LIFE INSURANCE COMPANY
CREENVILLE, SOUTH CAROLINA

ONDITIONAL ASSIGNMENT OF LEASE | —

WHERKEAS.,  INTERNAL MEDICINE PROPERTIES

Lhercimafter reforrad o« “OWNER.” i< the present owner in ber canple of real progerts L et 0 Greenville e
Clonnty . Cbriefly describesd w8 s Located on the western side of Grove : '\or
Road, shown on a plat recorded in the RMC Nffice for Greenville County, in XK ¢
Plat Book 5Q at Page 121, and XXRX

WHERE A, LIBERTY LIFE INSURANCE COMPANY . corporation of the State of South Caoling having its pringipad
oftice in the Cty of Grevoville in «ald State, hereinadter reterrad to as "MOBRTGAGEE is about to Ixvne the owtes of o
mortgaze loan to WNER in the wonount of

FOUR HUNDRED THOUSAND AND 00/100 ($400,000.00)-~—-wccmmmm e e Dullars

evidenced by a promesson nete and setered By tint montzete wdeed of toest Lo decd o simlar instrunent? executed by .
OWNER conenng said properts, ured
= 1
WHEKREAS, o« comsiderable portion sor 4ty of waid progoity has twan domisad to Internal Medicine
Associates, P.A. tvuaporation of the Stae o South Carolina . :
tnder w lease dated September 23, 1977, for g tenn of vearss which leaswe or o memworandum thereof hus A
been dualy recorded o the appropriate oftioe in Book . oat pate . herevnder referred to as Tlease,” and

WHEREAS, LIBERTY LIFE INSURANCE COMPANY. v o conditen to aogmring said inortrare bean bas recuired
s additional sevnrity for sand foan o condition d assicome ot of OWYNXER™S intorest i saicd Lo

NOW., THEREFORE KNOW ALL MEN BY THESE PRESENTS. that in consideration of the forezoing and of the
s of One Dollar (81000 paid by MORTGAGEE to OWNER. the revvipt whereof s Lheredn adknowledgedd by OWNER, the
siid OWXNER lerehy assivne, tranders and wts over unto MORTGAGEE the said Yewse, 1 additiord sevurity; amd for the

cornideration aforesaid, the OMWNER Lherehy convenante and szreas to ard with MORTGAGEE that it will not, without the
written consent of MOBRTGACEE.

fa! Cancel sabd leas or aceept a surreradeor thercot vnl o the OWNER and ~uid
shall execnte anew Jease which <hall 2o into effedt proor to or sznnltweously with sadd canccllation and surrender,
said meow Iease o provide foroeorental not bess thon the nont paable under the cancelliad lease and which shall
not dimunish the torant’s obligation to pay taves and insnrance to the extent that such obligations may exist under
the cencelled leaw. and which new lease shall non to o dite which Jdudl net be prior to the vapiration of the
siid cancelled ease. OWNER covvnants and agress to aaizn sid rew lece to MORTGAGEE in the same form
A mnanner a5 he assigned the sadd cancelled e

CModify the sid Lease, cither cralls or in witing, s ay to decrease the term of the kease, redice the rent or
dininish the obligation of the tenant with regard to thee pument of taves and insirance or maintenance of the
1 TEmises.

Comsent o an assigtanent of the tenant’s interest in il Jease which will relieve the tenant of liability for the
pavment of rent and the pefformance of the terms oot comditions of the lease.

4"]1

Perndt the pament of remt in any mediom other than Liwful money of the United  Stutes: permnit the pavment
of arv rent more than thiny GO dus in advance of the due ddte thereof or anticipate, discount, compromise,
forgive, encumber or assign the reuts or any part theroof or any bease of any iuterest therein,

fer Acept o sutterdder or shandonment o vacation of the promises prior to the emd of the term of the lease,

and any of the shove acte if done without the written comsent of MORTGAGEE. shall be null and void,

MORTGAGEE. by acceptiune of this assignment, covenants and agrees to and with OWNER that, until 2 defanlt shall
oovur by OWNER in the perfeonnance of the covenants or in the making of the pavmnents provided for in said mortgage or
note. OWXNER muy reccive, collet and enjoy the ronts, fssiues and profits acoruing to it under said lease: but it is covenanted
and agreed by OWNER. for the consideration aforesaid. that, upon the happoning of any default in performance of the cov-
vnants or in the muking of the poments provided for in the said morteace, or note, MORTGACEE may, at its option, receive -
and collect ol the said rents. o and profit,. OWNER. in the event of default in any of the pavinents or in performance
of any of the termns. covenants or conditions of the afores.ad mortuaze or wote. hereby nthorizes MORTCGAGEE at its option
to enter upen the said mortgaged premises by its officers, agents or emplovees for the collection of the rents and for the
operation and maintenance of said mortgaged promises. OWNER hereby anthorizing MORTGAGEE in georal to perforin all
ads necessary for the operation und nuaintenance of said premisss in the sume manner and to the sune extent that OWNER
might reasonably so act. MORTGAGEE hall, wfter payment of al proper churges and expenses, coredit the net amount of
income which it may receive by virtue of the within assigninent and from the mortgaged  premises, to any amounts due
MORTGAGEE from OWNER under the terms and provisions of the aforesaid note and mortzage. The manner of the appli- -
cation of such net income and the item which shall be credited shall be within the sole discretion of MORTGAGEE.
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OWNEFER hereby covenants and wamants to MORTGAGEE that it has not evetuted any prior assignment of said lease
or rentals. nor has OWNER performed any acts or evecuted any other instrument which might prevent MORTGAGEE from
operating under any of the tenns and conditions of this assignment. or which would limit MORFGAGEE in such operation; and
OWNER further covenunts and warrunts to MORTGAGEE that it has ot executed o granted any modification whatever J
of said lease. either orally or in writing, and that the said lease is in full force and effect according to its original terms, and
that there are no defaults now existing under the said lease. OWNER further coverunts during the full term of the loan in
vonnection with which this wsigiment is made to comply with aill of the teans. conditions and covenants of the lease imposod
upon OWXNEHR 0 as to prevent any termination of the lease becanse of a default by OWNFHR.
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