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7. Owner represents that Ouner now i the aheolute owner of waid Peace with foll sipht and e to ey
the same and the rent-, income, aned prafits due o3 1o Lecane due thoercander ; that -l Fease ia vabd, in { l"“"i’l; ”~
and eficet, anad Bias not been todified or aanended exeept ae wated harcing lIn.;nl ll;t;;- 15 no nn!"ﬁ'q-whn.' 'n--‘i'l't -nv:“!
or pladye thereaf or of the rents, income, and prohts dae or to bocome due thercundes ;o that lht.u-. u:-. 1lu‘| tl"xli.-\!iall'
defanlis vpeder the provivions thescof o the pant of cither party, that the lesceee has no o I(.Il‘.t‘ set-oli ;ur tu«mu-n 1 mi;
syrainst Ouwner ; thit the lf waee I8 proseessaon and paying rent and other chitpes urnder tht'. 1.cane cauld :ul. Hh\'i.tl(tl
. therein o t_‘h;ui no POl Tneene, of profits payable theremeler have hoen o will herealter be :m!iri‘p e lll'll e
relased, vaivad, compromiad, or othersise dechamped oaarpt asansy be evpnessly pertted by sanl |l Cane. Chane r -l
covenants not to cancel, abridye, suniender, or termmate saad Lease ur (hanpe, alter, or mwlif;' the -..--'-...--,. ("il‘hl“l 1o

rechiiee the amount of waid rents, income, profits payahle thercmnaes, o othtrwise oo, alter, abiridge or

lnm'il_\' sotd e, or nabe any soleegnent accipnnent of ol Toeoase, or coneent to suhintdinsteem of the imtove st of E}

the Jessee in said Taase, without the prior wiitten consent of Mortgee. Any attompt ot cancelldion, satrender

tenmination, v, alteration, medification, assipmnent, o subosdiction of the Vease withowt the written -;um--m' r

of Mortgagee sall be nutl zend void, N O-
B. Owier sprees 1o oaccnte and debiver to Mortpapee and berehy irrevocadily appoints Mortgagee and its ad |

stccessors and aaaiyns a5 its apent and attorney in fact to execnte and deliver dutings the tenm of ths :‘n\irmn-_-nl

such further instruments as Mortgagee may deem necessary to mabe this assigminent and any further :nssiignmcnl O-

eflective. .

9. Said Lease shall senain in full foree and effect irrespective of any merger of the interest of the lescor

and lessee thercander, Ownier shall not transfer or convey title (o waid premines to any lessee vithout requining
: such lessce i writing to assume and apree to pay the Oblipation an tccordance with the teris, covenants, and
conditions of the OLLgation and the Mortpage, and the payment to Mourtpapee by such lessee of <o much of the
purchuse price as «hali be decmed necessary by Mornigapee in reduction of the outstauding principal of the Ohhgation,
in the inverse order of putarity, which payment, if nade during the poriod that soand Obhipation permits pup:n:'mr:nt,
shall include apphicalle prepayment charges 2s set forth in said OBligation. In the event <aid Lease permits cancelation
thercof on payment of conaderzvon and wad privilege of cancelliinn is exercised, the payients made or to be
made by rcasou therof are herely assipned 10 Mortgagee to Le apphied, at the clection of the Mornpagree, o reduce
the anount of the principal of said Ollpation i the inverse order of motunty or to be held in trast by the Maortyagec
as further security witlomt interest for the paynent of the prie ipatand interest provitod to be pad Ly the Obligation,

10. Owner will rot alter, mndify, or change the terms of any gurarantics of the Lease or cancel or terminate
such guarantics, NOr coinent 1 any assignment of the Fease or any cubletting thorsunder, nor request, concent, of
agree to or accept a subordinaiion of the Lease to any mariyge or other cncumbrance now or bereafter aflecting )
the preinises without the yior written censent of Mortziger O wner will not consent to or prrmit a aoaterizl altaation
of or #]ditir: ta the preinoes by the lessee withont prius written censent of Mortyagee unless the right tu alter o7
enlarge is expiessly reverved by lesece inoats Lease i

. O 11. Owner vill not execule any other assipmnant of the Leiocor of any interest therein or of any of the
rents puyable therew der, Owaer will purionn 21 O its covenants sl azreemente as brsser uncler the Lease, wall

g

not suficr or parmit to ocur zny release of Eabinty of lestee of the necrual of zny right in desiee to withhald payioont

i
of rents. Owner will give 1oonipt notice 1o, Mortyepve of ony potice of Ouner's d-fmlt received from the Jussee or
from any other pernn and furnish Morigages with comolete copies of satd rot

ice. i pequested by Mottapee, Owner
will enforce the Lease znd 2!l remcdies avatizble to OUwner against the i=ssee i case of defzzit
by lessce. ’

e n and/or the Mortgase, including increase
or decrease in the princiznl amuunt thereof or in1te ote ¢f interest pavable thereunder er cny extonsion of time
for peyr-at thereunder or ary release of patt or 5. - of the 1onds cubject to e Mortgage, the Lease and the
benefii: herely assipned shall continue 25 addinonz! rooaity in rocordn

12. Notwith-tsndins any variztion of the terms of the CF

0t Wil Bie wims ol this zssignment.

13. Mortagee may tale secunity in additicn to the security 2lready given Mortgagee for the payment
of the principal 2nd interest provided to be paid in or by the Clipntion or by the Mortgage or reio:« such olher
an ke Chllpetion, may grant or p.ase ¢xtensions,

[

stcurity, maay relecse any perty primarily or secondartly hallc

rencwals, misdifications, or wluljonces with respect to such Oulirin or Morizape and replacemonts thervof, which
S .réplacement of said OblLipation or Maortgage may be on the samc o1 on tenns iffeiont from the presest terms of
S said ObUzaton or Mosigage, and mmay apply any ciler secunty therefor hield by it to the satisfaction of such
-, Obligation without prejudice to any of its rights hwrounder.

PR 14 Owner shall pive Mortgzpee notice im: - Siately upon enteriny into a leare of any part of the above

2 -deseribed real estate which lease 15 nat hereinabave L+« aud upun notice from Mortgagee to Quwrner to that effect,

“ "said lease shall Le deeined included in this asaignment as though originally listed herain

.
-

ST

e, 15, Failure of the Morteupee to avail iteelf of any of the tern;, covenants, andd conditions of this assignment
for any period of time, or st any time o times, shall not constitute « waiver thereof. The rights and reinedics of
Mortgagee under this msirument are cumulative and are not b Yicu of bt are in additron to any oti:er rirhis and
remedies which Mortgagee shall hav ler said Obdiration ~ad Moityzge, The rights and remedies of Ry gee

vhic teagee shall have under s« Uhigation »ad Moertpzge, The nghts 2 emedies Mertgayee

hereunder may be exercised from time to time and as often as such ¢¥erase 1s dreemed expedient.
Y

16. No change, amendment, modification, abridgment, canceilation, or discharge hercof or of any pert
hereof, shall be valid unless consented to in writing by Mongapce.

17. All covenanis and agreements hercin shall apply to, inure to the benefit of, and bind the respective
heirs, exccutors, adniinistialors, successors, and assigns of Owner and Mortgagee.

1IN WITNESS WHERTOF, this Assignment has been duly exccuted and sealed by Valetep
Enterprises Limited Partnership, a Limited Partnership formed under the South Carolina
Limited Partnership Act, as Uwmer, by iis undersigned General Partner, this the day and

year first above written.
VALTUEP ENTERPRISES LIMITED PARTNERSHIP (SEAL)

v T L Pl i &
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