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not be incoime producia,, cne @y nwt Le vl ne cacracter pre-

ser isea by law for the investwent of trust funes; (o exchan;e any
suci: security, or propgeviy cor other secdrities or propertics ana
to retain such itews vreceived in ercuanugze, althwu h said property
represeats a iarge perceuntage of the total property of the trust
{estates or cven the entivety thereof.

(C) o sell, exchange, assign, execute and deliver

souod and sufiicient weeds or other instruments to transfer and

.convey any security or property, rcal or personal held in any

trust fund, at public or private sale at such time and price and

upon such terms and conditions (including credit) as they may

v

‘deen advisahble.

(D) To invest and reinvest in commeon or preferred

stocks, bonds, real estate and other securities and properties,

whether productive or not as they may deem advisable including

insurance contracts on the life of any beneficiaries, unsecured

‘obligations, undivided interests, interests in investment trusts,

legnl anu aiscretlonary coumon trust funds, leases

and property outside of Crantor's donicile, ail without diversi-
fication as to kind or amount witnout being restiicted in any way

by any statute or court decision (now or hereafter existing) reg-

A
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tlating, or liwmitin; investments by fiduciaries.

(E) To consider and treat as corpus all stock dividends,

options to receive stocii, all dividends in liguidation and alil
frights issued on securities; and to consider znd treat as income

Lo}

1

211 other dividends received.
(#) 411 procceds realized from the sale of property

or securities shall be eredited to the principal acceount anda not

distrivuted as or deemed to be jiucome, and capital gains or other
taxes, if any, payable with respect thereto, shall be charged to

principal, and any loss sustazincd on the sale of property or
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