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(c) Rights of Craditors.  ‘The foregoing provisions of sub-naragraphs (a)
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and (b) herecof are not intended to be for the beneift of any croditor or person

who has any claim against the Partnership or any of the Partrers and no such

creditor or other persons shall obtain any right under such foregoing nrovisions {
or shall by reason of the foregoing provision, mike any claim in respect of any : Eﬁ 2

debt, liability or obligation against the Partnership or any of the Partners. : ;
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(d) oOther Transfers. Contemporancously wi th the execution of this Agrecment,
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the General Partners shall transfer to the Partnersnip, without additional consideration ’
therefor, all right, title and interest, if any, that each may have in and to all

appraisals of the Partnership Property prepared or obtained in oconnection with the

project, and any anxd all construction loan cocamitrments, permanent loan cormitments or |
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other financing arrangements or canmitments which the General Partners have obtained in )

connection with the project. The General Partners shall have all responsibility for . ,5_

acuiring construction and permanent financing, payment of all application feces and costs,

furnishing their personal endorsements if rexquired by the lender or lendors, and pro-

viding any additional cquity for collateral necessary to obtaining such financing.
All such costs, expenses and advances shall be treated as capital ocontributions to the
Partnership by the General Partners.

11. Profits and lLosses. Net profits and net losses of the Limited Partnership

shall be determined in accordance with generally accepted principles of accounting.
Except as otherwise provided in this fgreaioent, ret profits and net losses of the
Partnership shall be shared by the Partners in the proportions set forth opvosite their

respective names:

General Partners: Percentajes

C. Dan Joyner 8.332

William L. Hunter 3.33%

James E. Jones 8.33%%

M., William BRashor, Jr. 12.5 % ;’
John E. Palmer 12.5 % i
Limited Partners: Percentages ’
J. Harold Smith 25%
Myrtice R. Smith 25% j

12. Cash Flow Distributions. Subject to the preferences stated herein,

the cash flow of the Partnership derived fran the operation of the Partnership business,

including any procceds of the sale or refinancing of the Partnersiiy, in cxcess of op-
erating expenses, debt service and sach cash roserves as may be establiched in the sole

discretion of the General Partnoers for fuature opcrating oxnenses and additional capital
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recuirements shall be distributed to the Partnors in the percentages contained in ]
i L. , . . . . . o
- Paragraph 11 and at such intervals as the Svavral Partrers ray from tuee to time determane P
<t
| S

et - ) g e W st oot e e AT € T = e e S oart L




