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t wiEREAS, Harold E. McElhenney, Trev A. Neuburger and Ralph G. Mitchell
¢ hacinafier defeired 1o as "OWNER,™ is the present owner in fee simple of 14 2l propenty located in ¢ - ' .
™M

County, South Carolina _Wicfly deecribed as follows:  at the intersection of.

Pelham Road and Lowndes Hill Road, containing 0.67 acres » and

wHLKEAS,  Shenandoah.Life Insurance Co. )
Y , hereinafier 1efenred 10 as "MORTGAGEE,™ is about 1o e come the owner of a mornigage

Dollars

—
Yar instnanent) exccutad by

= oo idcred by a jromissory note and sccured by a fizst mcripage (decd ofrest, Toan doed o simi
OWNFER covering cxid property, and improvements

WHERFEAS, a (o tdvrshle jortion (oo Aol \‘:-.ld prrvgeerty has Leen dvinised o

Neuburger & Co.

a corporation of the S1ate of

Cunder # lease dated August 17 R 1977 for a 1cim of years, which lease

or 2 momtasdin thoeof s been duly reccaded in the zppacpriate office in Rook . Al page

Chcicumicr refernied 1o as “lease,” wnd

WHEREAS, MORTGAGEE, at a «ondition 10 aoginring «xid snoriage Yoan has requited as additional security
for szid loan a conditional asipanont of OWNER'S intaest in raid Joase,

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESFNTS, that in cantiderston of the forcgoing and of the
curn of One Dolag (83 00) j.aid by MORTGACGEF 10 OWNER, the receipt whereof is Lereby acknowledged by OWNER, the
waid OWNER hocby acigns, ansfors and <ets over unio MOK] CAGFEE the caid lease, as additional security; and for the
considoration aferceaid, 1hie OWNER Lereby covenants and aprees 1o znd wath MORTGAGEE 1}:at it will not, without the

wrsien censent of MOHTGAGEYE,

(4) Canvel <aid Yesnc ar accept a soncnder thareel unlosthe OWNER and aid
Mall exeeute a new Jease which shall jo e ot jrior 10 o1 chnultancously with said cancellation and
crrcnder, s aid 1w leace 10 provide for g remal nod Tess than the sont payable under the cancelled lease
d which chall not dieardh the tonant's O lipetion 10 pay teves and insurance 10 the oxient that such
e ¥aviens ynay ot vreder thee caned ed Joaer, ard which new le 2ve shiall run 10 a date which shall not
Lo jrior to the oxjiiation of the rad can Hed Jeace, OWNER covenants and agices 1o assign said new

Loase 10 MORTGAGEFE in the <ame ferm andananne 23 he awigned the «zid cancelled lease,

(1) Modify the <aid Yease, either «ially or inwgiting, <o 2% 10 Aecrezee the 1enn of the Jease, 1educe the rent or
Cinimnith the Y ipetion of the tenant with sgerd 1o the pasment of 1zvee and insurance or maintenance of

the promises,

e oaee which wall redieve the tenant of liability for

(€) Coront 1o an s sdpranent of the toantointorest o
v ceeditions of the Jease.

#
the padyient of rent and the jeafearmanc af the tege

(d) Permit the payment of ient in any micdim cther than Law fu) moency of the United Siates, pennit the pay-
ment of any rent wore than thinty (30) day< i advance of the Jue date thoreof or anticipate, discount, com-
promise, forgive, encomber o1 asign thezants or any pan thereof 01 any lease or any interest therein,

(¢} Accept a <unender o1 abandenmant or vacation of the premices prior to the end of the 1crm of the lease.
and any of the sbove zcts, if done without the wiitien censent of MORITGAGEE, <Ll be null and void.

MORTGACGEE, by acceprance of this assignment, corvenants and agrees to and with OWNFER that, unti! a default
shall uecur by OWNER in the peiformance of the covenants e1 in the taking of the payments provided for in said mortgage
o1 nate, OWNER rnay reccive, collect and onjoy theents, issues and profits accruing lo it under said Yease; but it is cove-
nanted and agiced by OWNER, for the consideration 2fosesaid, that, upon the happening of any defadt in performance of
the covenants o1 in the making of the paymnents provided for in the said mortgage, or noie, MORTGAGEE may, at its option,
1cceive and collect alt the said 1ents, issues and profits OWNFER, in the cvent of default in any of the payments or in per-
formance of any of the tenns, covenants or conditions of the aforcraid mnorigage or note, Licreby auvthorizes MORTGAGEE
2t its option to nter upon the said mortgsged premises by its officers, 2gents or cmployces for the collection of the rents
and for the opaation and maintenance of said morigaged premises, OWNER hocby authorizing MORTGAGEE in general
1o perfosm all acts necessary for the operation and maintenance of said premises in the same manner and lo the same
extent that OWNER might 1catonably wo act MORTGAGEE shall, afier payment of all jroper chaiges and expenses, credit
the net amount of income which it may receive by virtue of the within assignment and from the morigaged premises, to any
amounts duc MORTGAGEE from OWNER undcr the terms and provisions of the aforesaid note and mortgage. The manner
of the application of such net income and the item which <hall be credited shall be within the sole discretion of MORT-

GAGEE. -

OWNER hereby covenanis and warrants 10 MORTGAGE
Jease of rentals, nor has OWNER peiforined any acts or executed any other instioinent whic hoanight preve
from operating under any of the 1enms and conditions of this assigrunent, or which would lirnit MORTGAGE
tion; and OWNER further covenants and warrants 10 MORTCAGEE that ¢ }ias not excecuted or granted any o
whatever of »aid lease, cither orally or in wiiting, and that the said lease is in full force and effect according to
1erms, and that there are no defaults now existing under the caid lease, OWNER further covenants during the full term of

E that it has not exccuted any puior assigminent of said
nt MORTGAGEE

E in such opera-
rodification

Dy S Sl

its original

! toan 10 OWNER in the amountof  Two Hundred Two Thousand & NO/100 ($202,000.00) Dollars
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