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URITED STATES OGISTRICT CUURT _ ..
S JUi 0. &y
; DISTRICT OF SOUTH CARCLINA
"In the matter f:
IN BANKRUFTCY
" Rasidentini Enternrises, Inc,,
Dankrupt
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Keeton, Trustee in Bankruptcy, dataed April 3, 1977, requesting

iy

TR

the Court to approve a public auction sale of the remaining

. assets of the Bankrust.
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A hcaring was held sefcre e on Hay 2, 1977, ncotiice hoving

rbeen matled to all creditors pursuant to the Banlkeruptcy Rules,
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s Present vere the TruStece in Bankruptcy; Patrick Grayso:s,
:Attorney for First Fodaral Savings and Loaa Association; Jares
‘C. Sarratt and Ci{fford F. Gaddy, Jr., Attorneys for Frank
gthner Lumber Co,, Inc. and 5, L. Stephenscn, Attorney for
JJCND Mortgage Scuth, Inc. {The mnrigage indebiedness of HNCHD

?Hortgagc South, Inc. has been aid since the hearing and KCHY

EMcrtgage Soutth, Inc. no longer romains & creditor).

E Froma the testimwony of the Trusteo, !t ap,cars that the
f:'t‘er:zainlng assets of the Ganikkrupt consist oF thirteen lcts
and/or lots and houses, cocvered by first rortgages held by
EVarious financial fnstitutions, and second mortgages hold by
fFrank Uimer Lumber Co., Inc. The Trustce tastified that he had
entered into preliminary negotiatfons with Bruce Auction
Company, Greenville, S. €., to conduct the aucsion, pnu that a
commission of onc-half of any excess of the sates price over

first mrtgage batances, un to a maximum of ten percent (107%)

of the sales price, was to be paild Bruce Aucticn Co.. for thelr

; MLLERC. FUSIER, JR., CLE

- ——

THIS MATTER comes before me upon the ajplication of Ccrno!iua
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_servicéﬁ. ‘ The Trustee further testified that Frank g

Ulmer Lumber Co., Inc. had agreed to underwrite the costs of E

the auction and Trustec's comission (nct including the fee of ? ’g

Bruce Auction Co.) which the Trustce antfcinated would be §?
&
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