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| ‘ This agreement made this the /¢ day of dﬁ&ugzif*" 1973
: 4

by and between W. D. Vorkman,III and Marcia Workman,

hereinafter
called Seller, and Jonhn Z., Carbauch, Jr., hereinafter called

Durcnaser.

Seller agrees to scil to Tne Purchaser and the Purchascer
agrees to buy from the Scller for tace sum of $23,000.00 that nouse
and lot of land located at 223 Zast

Parik Avenue in tne city and _ -}

county oif Greenville, state o

b

Soutn Caroplina.

Purchaser agrees to pay the sum of $23,000.00 as followsi

4

1. Purchascr agrees to assume paynent of the note and mortgage
¢iven by Seller to Sccurity Federal Savings & Loan Association at

i the montnly payment rate of $111.84.

: .

~y 2. The balance to Seller in 72 equal monthly payments at an annual
interest rate of 7 percent, cach payment tu be made on or before
tne 3th day of each month, the first payment Gue on the meonth im-

mediately following that month when the Purchaser takes possession

of the avove described prenises. .

3. It is expressly understood by the parties that there is no
penalty for the prepayrent of all or any part of the purchase price,
¥

x

4. It is expressly understocod by the parties that each monthly

payment made by the Purchascr t©o the Seller will first be applied i

to the payment of interest and the bazlance to the payment of the

-k e

surchase price, and that all installaents not paid when due will

Beair the interest rate oi 7 perocent,
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All city ahd county taxes Zor the year 1973, insurance

premiums, and other pegiodic payments are to be prorated as of tae

date of possession. All future taxes are to be paid by the Purcaaser,

mhe Purchaser also agrees to pay tne premium on a policy Of Lire

—
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insurance coverinc the above described nouse and lot in the amount Cyé"&jj

not less than 523,000.00 and agrees Lo pay the yearly premium theredn

»
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