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B. IT IS MUTUALLY AGREED WI'TH RESPECTTO EACH LEEASE THAT:

1. Solonyr as there shall exist no default by Assignor in the payment of any indcbtedness secured
hereby or in the performance of any obligation, covenant or agreement herein or in said mortgage or
deed of trust or Lease contained, Assignor shall have the right to collect upon but not prior to accruoal,
all rents, issues and profits from said leased premises andfo retain, use and enjoy the same.

2. Upon or at any time after default in the payment of any indebtedness secured hereby or in
the performance of any obligation, covenant or agreement herein or in said mortgage or deed of trust
or Lease contained, the Assignee may exercise all rights and remedies contained in said mortgage or
deed of trust and without regard for the adequacy of sccurity for theindebtedness hereby secured, either
in person or by agent with or without bringing any action or procecedings, or by a receiver to be ap-
pointed by a court, enter upon, take possession of, manage and operate said demised premises or any
part thereof, make, enforce, modify, and accept the surrender of, leases, obtain and evict tenants, fix or
modify rents, and do any aets which the Assigrnee deems proper to proteet the security hereof, and either
with or without faking possession of said property, in its orvvn name sue for or otherwise collect and
receive all rents, issues and profits, includings those past due and unpaid, aand apply the same, less costs
and expenses of operatioin and collection, including reascnable atlorney’s fees, upon any indebtedness
secured hereby, and in such order as the Assigrnee may determine. The entering upon and taking posses-
sion of said property, the cdllection of such rents, issues and profits and the application thercof as
aforesaid, shall not cure or waive any default or waive, modify or affect. notice of default under said
mortgage or deed of trust orinvalidate any act done pursuant to such nolice.

3. The whole of the irdebtedness shall hecome due upon the election by the Assignee to accelerate
the miaturity of the indebtedness pursuant to the provisions of the note or bond secured by the mortgage
or deed of trust or of the mortgage, deed of trust or any other instrument which may be held by the
Assignee as sccurity for the indebtedness, or at option of the Assignee after any attempt by the Assignor
to terminate any lease, accept surrender thereof or to waive or release any lessee from the observance,
performance of any obligation or to anticipate rents thereunder morethan 30 days prior to accrual.

‘ 3. The Assignee shall not be obligated to perform or discharge, nor does it hereby undertake to
perform or discharge, any obligation, duty or liability under the L.ease, or under or by reason of this
assignment, and Assignor shall and does hereby agree to indemnify the Assignee against and hold it
harmless from any and all listility, loss or damage which it may or niight incur under the Lease or un-
der or by reason of this assignment and of and_ from any and all claims and demands whatsoever which
may be asserted against it by reason of any alleged obligation or undertaking on its part to perform or
discharge any of the terms, covenants or agreements contained in the Lease; should the Assignee incur
any such liability, loss or damage under the Lease or under or by reasonof this assignment, or in the de-
fense against any such claims or demands, the amount thereof, including costs, expenses and reasonable
attorney’s fees, together with interest thercon at six (6¢¢) per cent per a2nnum, shall be secured hereby
and by the said meortgage or deed of trust, and Assignor shall reimburse the Assignee therefor immedi-

ately upon demand, and upon the failure of Assignor soto do the Assignee may declare all sums secured
hereby immediately due and payable,

C. IT IS FURTHER MUTUALLY AGREED THAT:

1. Until the indebtedness secured hereby shall have been paid in full, Assigror covenants ard
agrees to keep leased at a good and suflicient rental all the premises described in the mortgage or dead
of trust and upon demand to transfer and assigrn to the Assignee any ard al) subsequent leases upon all
or any part of such premises upon the same or substantiallythe same terns and conditions as are herein
contained, and to make, execute and deliver to the Assignee, upon demard, a ny and all instruments that
may be necessary or desirable therefor, but the terms and provisions of this Assignment shall apply to
any such subsequent lease whether or not so assigned and transferred.

2. Upon the payment in full of all indebtedness secured hereby, as evidenced by the recording or
filing of an instrument of satisfaction or full release of said mortgage or deed of trust, unless there shall
have been recorded another mortgagre or deed of trust in favor of the Assignce covering the whole or
any part of the leased premises, this assignment shall become and be void and of no effeet.

3. This assignment inures to the benefit of the named Assignee and its successors and assigns,
and binds the Assignor and Assignor's heirs, legatees, devisees, administrators, exccutors, successors and
assigns, The term “‘Lease” as used herein meang not only the Lease hereby assigned or any extension or
renewal thercof, but also any lease subsequently executed by Assignor covering the demised premises or
any. part thereof. In this assignment, whenever the context so requires, the neuter gender includes the

masculine or feminine, and the singular number includes the plural, and conversely. All obligations of
cach Assignor hereunder are joint and several,

4. All notices, demands or documents which are required or permitted to be given or served here-
under shall be in writing and sent by registered mail addressed as follows:

TO ASSIGNOR at the address appeatingg above unless a different adedress is furnished below.

TO THE ASSIGNEE, Altention

..Greenville, South Carolina 29602

Such addresses may be changed from time to time by either party by servihg notice as above provided.
ADNDRESS OF ASSIGNOR
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